BEGANI & BEGANI

CHARTERED ACCOUNTANTS Sl

GST NO.:23AAEFB9798G1Z6, PAN: AAEFB9798G

To
The Board of Directors
Sarthak Metals Limited

We have audited the accompanying Statement of Audited Financial Results of SARTHAK
METALS LIMITED (“the Company”) for the half year ended 30" September 2021 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified.
These half yearly financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with there cognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/IND AS
34), prescribed, under section 133 of the Companies Act, 2013, read with relevant rules issued
there under or by the Institute of Chartered Accountants of India ; as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion

In our opinion and to the best of our information and according to the explanations given to
us, these Half Yearly Financial Results :

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half year ended on 30t September 2021.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN : 010779C)

DATE :  30/10/2021 PARTNER
PLACE : RAIPUR (C.G.) M.NO. 110603

UDIN : 21110603AAAAAIS761

HEAD OFFICE 280 FLOOR, C-34/1 TAGORE NAGAR, RAIPUR (C.G.) 492001 TEL. NO.: 0771 - 4099889, 2227242, 038266 06500
BHILAI BRANCH :227, 1% Floor, Chouhan Estate, Great Eastern Road, Bhilai — 490 006 Tel. 0788 3290444, 094252 35007
BILASPUR BRANCH : Dayalbandh, Near Government School Complex, Bilaspur — 495 001 Tel. 0775 2395300, 094255 44287



SARTHAK METALS LIMITED
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
BALANCE SHEET AS AT 30TH SEPTEMBER 2021

(Aot in Lakhis)

EQUITY AND LIABILITIES
Shareholders’ funds

{8} Share rapital

¥} Reserves and surplus
{£) Money received against share warrants

1,358.98 1,368.98
5,063.79 3,976.27

Share application money pending allotment
Minority Interest

Men-currant liabilitios

{a) Long-term berrowings

(b) Deferred tax labilities {Net)

(¢} Other Long term Liabilities

d) Long-k isi Gratuity

if Cunrent liabilities
(a) Short-term borrowings 277457 2455.01
() Trade payables 560.48 29.46
i) Total outstanding dues of oucro enderprises and small enterpnses ;
1) Tolal oglstm\djng dues of creditors other than micro enterprises and small : 566.48 29.46
enlerprises
{ch  Other current liabilities 389.07 455.65
(d) Short-term provisions 320.95 120.36
; : ' Total = Current Liabilities 4,051.07¢ - £ 3,064.47
TOTAL - EQUITY AND LIABILITIES = ALAB0AE &

{a) Fixed assets

i Tangible assets 1,061.36 1,364.95
1) Intangible assets 349 435
(i} Capital work-in-progress 40.69 778
f (iv) Intangible assets under development - -
“|(b) Goodwill on consolidation o -
Non-current investments 75.00 75.00
Deierred tax assets (net) o s =
Long-term loans and advances A 158.85 11256
Other non-current assets -
Lo o7 Sub-Total -NonCurrent Assets . . . Soousamsgl L 156464
“{Current assets
(a) Current investments - -
(b} Inventories 4,441.05 2,976,43
(¢)  Trade receivables 4.268.69 3,837.50

l(d) Cash and Cash equivalents
e}  Short-term loans and advances.
Other current assets

Ei

Motes

1)Previons period's figures have been re-grouped / re-classified wherever necessary

2)The above Financial statements for the Half Year ended 30.09 2021 have been taken on record by the audit committee & Board of Directors in there respective
meeting held on 30.10.2021 and 30,10.2021

3) As per MCA notification dated 16th Febroary 2015 companies whose shares are listed on SME exchange as referred to in chapter XB of 5EBI (Tssue of capital and

disclosure requirementsj Regulations 2009 are exempted from the compulsury requi of adoption of IND-AS, As the company is covered under the exempted
category, it is not adepted TND-AS for preparation of the financials results.

4} Statement of Assets & Liabilities as on 30Th Sebtember 2021 is enclosed.

5) The aforesaid Audited Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited
for benefit of shareholders and investors.

6) The company has carried on more than one activity and thercfore segment reporting is applicable 1o the company. The seg; wise reverue, results, and capital
employed is enclosed.

7) During the year ended 30Th Sebtember 2021, NILT complaints were received and attended.

§) The Company has Rs.10.01 Lac lised gains on foreign currency transactions as on 30Th Sebtember 2021,

9} During the Half year on 30Th Sebtember,2021 the Company has Sale of its Entire Gas Division sitnated at 9B, Industrial Area, Gondwara, Urla, Raipur {CG) with
M/s Amrit Motal & Gases LLP, The Total Sales Consideration of Gas Divison is Rs.2.55 Crores(Inclusive of GST).In Addtion to mentioned Amount Rs. 0.54Crores
Laibilty is also taken over by the Purchaser.

10 During the Half year on 30Th Sebtember,2023 the Company has Sale of its Entire Ferro Alloy Division situated at R da, Rajnandgaon (CG) to M/s Bansal
Brother. The Total Sales Consideration of Ferro Alloy Division is Rs.3.45 Croves(Inclusive of GST).

For, BEGANI & BEGANI : FOR AND O BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
FRN: 010779C

v

P KUMAR BANSAL] (MAYUR BHATT)
DIRECTOR DIRECTOR
DIN:01661844 DIN:07586457

PLACE: RAIPUR

DATE: 30/10/2021
UDIN :Z1110603A AAAATST61



SARTHAK METALS LIMITED

{ Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04.2021 TO 30.09.2021

Tncome from operations
Net Saley/Income From Operation

20,312.50 12,319.46 9,836.41 22,155.87
56.44 B.66 52.00

Other Income

Expenses:

{Cost of materials consumed 16,967.11 10,114.92 8,774,489 18,889.61
Purchases of Stock-in-Trade 958 434 1452
1(\‘_:I;:l.irl!ges in inventories of finished goods work-m-progress and Stock-in- 261.09 (140.85) (329.64) {470.49)
Employee benefits expense M 38456 34513 729.69
“}Depreciation and amortization expense ] 7796 10716 103.34 210.50
“1Other expenses* SaE : 1,398.07 955.70 BO06.69 1,762.39
{Total expenses Sl : e ot i S b e 06916 o A1A3L07 | 9,705.14 |- 21,136.22

{266, o )

R R

8 |Tax expense:

(1) Current tax 350.00 2450 50.50 285.00
24 (2) Deferred tax 429 (2.40) 67) (8.11)
9 |Profit for the year from the continuing operations(7-8) ||, cazes| o oceesnz| o 1ais2| 79683

2008 LUSS XU G Y b i USOMANITY DALY

*Notes

2} Sundry Balance W/o amoutning to Rs.253.54 Lakhs is included in the other expenses of Rs. 1398.07 Lakhs. Sundry balance W/o includes the
ampunt of }5.209,79 Lakhs of JSW Steel Dolvi, Rs.35.64 Lakhs of Bhushan Steel Sambalpur and some other balances(net) which is outstanding
from very long period of time or they are found pnrecoverable by the mangement .

1) In the above mentiontioned exceptional item For the half year ending on 30.09.2021 is of profit on sale of divisions and Laiblity taken over by
the purchaser the details were as below :
(Rs. In Lakhs)

Profit On Sale Of Fixed Asset
Profit On Sale OF Fixed Asset Cored Wire 11036
Gas

For, BEGANI & BEGANI FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CHARTERED ACCOUNTANTS

= [

f et
HOF KUMAR BANSAL) (MAYUR BHATT)
DIRECTOR DIRECTOR
DIN:1661844 DIN:07586457
M. No. 110603
PLACE: RATPUR
DATE: 30/10/2021

UDIN :21110603AAAAATSTEL



SARTHAK METALS LIMITED

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
Segment wise Revenue, Results and Capital Employved

(Amoutn in Lakiis)
—

1. Segment Revenue

(net salefincome from each segment should

:fsclosed under this head)

(a)Segment - Cored Wire Division 20312.90 8338.37 9719.56 18057.93

(b)Segment - Gas Division 0.00 164.94 116.85 281.79
Net sales/Income From Operations | 2031;2,,90 s | eedeat e 1.-;33972 e

zseg_l_n_;mt Rmus{hoﬁmﬂ/ I_-OS; i TR SRR RS R e S R s e R

tax and interest

(2)Segment - Cored Wire Division 1481.29 10392.52 38521 142473

(b)Segment - Gas Division -10.30 9.91 0.63 1054

Fial - : 1.'05‘9__‘5 4 8584 Coaemspy

Cored Wire Division 170.81 119.56 181.62 301.18

Gas Division 0.00 -0.01 0.01 0.00

‘lj.;fss: i) Other Un-allocable Expenditure net 0.00 34.85 2759 62,44

(iil} Un-allocable income 0.00 0.00 0.00 0.00

3. Capital Employed
(Segment assets - Segment Liabilities)

{a)Segment - Cored Wire Division 7189.07 5675.92 4476.22 5675.92

(b)Segment - Gas Division 150.94 15.54 158.42 1554

For, BEGANI & BEGANI FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
FRN: 010779C
. A

(ANOOP KUMAR BANSAL) (MAYUR BHATT)
PARTNER DIRECTOR DIRECTOR
M. No. 110603 DIN:01661844 DIN:07586457
PLACE: RAIPUR

DATE: 30/10/2021

UDIN :21110603AAAAATS761



SARTHAK METALS LIMITED
{ Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER 2021

CASH FLOW FROM OF'ERATINGxACTIVITIES : .

Net Profit before tax as per Profit & Loss Account 1,566.79 1,073.73
Adjustment for :
Depreciation 77.96 210.50
Interest {Net) 168.20 208.16

Amortization Of Preliminary Exps
Loss/ (profit) on sale of fixed assets

1585.88

~1.509.45

Operating Profit before Working

Adjustment for :

Inventories (1,464.61) (783.05)
Trade and other receivable {(431.19) (1,017.34)
Short TermbLoans and Advances (346.86) 252 .69

Short Temm Provisions 200.59 120.36

Long TermbLoans and Advances (46.29) 166.59

Trade Payable 537.03 (357.11)
Other Current Assets (188.86) 0.95

Long term Liabilities 5.60 5.55

Other Current Liabilities

i CASH FLOW FROM INVESTING ACTIVITiES
Investment in Fixed Assets including Capital WIP
Proceeds from sale/Subsidy of fixed assets
Investment in Non Current Investments G iz
) Interest Received

Net Cash used in Investing Activiti
CASH FLOW FROM FINANCING ACTIVITIES :

5 a"&_

Proceed From Long Term Borrowing (69.64) 499.75
Proceed From Capital Investment Subsidy -
Other Short Term Borrowings 315.56

Interest Paid (170.81)

Dlv'd nd PaJd

(291 25)
345.52

Net Increase/( decrease} in Cash and Cash equivalents ( A+B+C)

CASH AND CASH EQUIVALENTS AS AT 01/04/2021 (as per Note-'13)
CASH AND_ CASH EQUIVALENTS AS AT 30!091'2021 (as per Note-'13')

{a) Cash and cash equivalent include the following :
Cash on Hand 6.18 6.03
Balance with Banks (Including Fixed Deposits) 138.08 339.50
(b) Figures in brackets represent outflows. 144.26 345.53
{€) Previous year figures have been recast/restated wherever necessary.

As per our Report of even date
For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
FRN: 010779C

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

< r
(ANOOP KUMAR BANSAL) (MAYUR BHATT)

PARTNER DIRECTOR DIRECTOR

M. No. 110603 DIN:01661844 DIN: 07586457

PLACE : RAIPUR (C.G.)
DATE: 30/10/2021
UDIN :21110603AAAAAIS761



