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Complex Bandra (E), Mumbai - 400

051
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Sub: Publication of Unaudited Financial Results for the Quarter and Nine

Months ended 315t December, 2022.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, please find enclosed herewith the copies of publication of
Unaudited Financial Results for the quarter and nine months ended 31st December,
2022, published in the following newspapers:

1. Economic Times (National Daily newspaper - New Delhi - English Edition),

on 14t February, 2023.

2. Shram Bindu (Regional Daily newspaper - Hindi Edition), on 14t February,

2023.

Please find enclosed herewith a copy of the paper cuttings of the same.

Thanking You,
Yours faithfully,

For Sarthak Metals Limited

P rati k Digitally signed

by Pratik Jain
Date: 2023.02.14

.J a i n 11:02:07 +05'30"
Pratik Jain

Company Secretary & Compliance Officer
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Economy: Macro, Micro & More

COMPLIANCE AND REPORTING AFFECTED

Cos Face

Glitches

on MCA Portal

Unlisted firms stare at auditor red flags and fines

PavanBurugula & Pranav Mukul

New Delhi: A number of unlisted com-
panies are encountering business impe-
diments as the portal of the Ministry of
Corporate Affairs (MCA) continues to
faceglitches.

Filing Troubles
Companies unable P
to file several key

forms on MCA portal |
Delays creating busi- | &
ness impediments ;

Global Efforts
Must to Regulate
Cryptos, Web3
Sectors: FM

Our Bureau

New Delhi: Finance minister Nirma-
la Sitharaman on Monday said signifi-
cant international collaboration is re-
quired for effective implementation of
domestic legislations relating to cryp-
to assets and web3 sectors.

“By definition, these sectors are bor-
derless and require significant inter-
national collaboration for any specific

Market participants who spoke with legislation on these sectors to be fully
; 4 ; MCA already gave i £ i -
ET saidseveral of thesecompanies were 15-day timeline effective,” the minister said in a writ-
already in violation of the filing rules, extension ten reply in the Lok Sabha.

as they could not submit the forms due
to the portal issues.

The MCA hastransitioned toanew ver-
sion of the portal, V3, from V2 last vear
and this is the first major filing season
when companies are required to use the
updated portal,

Compliances related to disclosure of
private placements, appointment of di-
rectors and creation of charge docu-
ments are among the major categories
that have not been completed as the por-
tal continues to face glitches, making
uploading of forms difficult, said comp-
liance experts.

Duetothedelay infilings, these compa-
nies are now staring at the possibility of

| PAS 3: Return of allotment
' (capital raising)

SH-7: Alteration e
of capital structure® ey

. MGT-14: Reporting of cer-
2 tain corporate resolution

the issues which are causing major impe-
diments to business operations such as fi-
ling of PAS-3, SH-7 and MGT-14,” said
Vishwas Panjiar, partner, Nangia Ander-
sen. “An extended deadline/fee waiver
cannot resolve the real underlying busi-

Separately, speaking during the
uestion Hour in the Lok Sabha, Sith-
araman stressed that whether it's the
crypto mining, asset or transaction,
“we recognise that it's completely dri-
ven by technology and a standalone
country's effort in controlling and reg-
ulating it is not going to be effective”.

Theminister said India is raising the
crypto issue at G20 level. “We are
...having detailed discussions with
members so that a standard operating
protocol emerges which results inaco-
herent, comprehensive approach
where all countries work together in
bringing some regulation,” she said.

Theminister said the idea behind im-
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THE QUARTER AND NINE MONTHS ENDED DECEMBER 31st,2022

auditor red-flagsand fines, they added.  ness-related issues being faced at the gro- posing a TDS (tax deducted at source) ( Zin Lakhs)
Aunditorsarerequired by law toredflag und level, since non-filing of wvarious on crypto transactions in the last S.No Parficulars Standalone

any failure in compliance as specified forms can delay the fund infusion and/or vear’'s budget was to detect the money i

under the Companies Act. utilisation which can bring the entire bu- trail so that such transactions are not (Quarter ended | Nine Months ended| Quarter ended
To alleviate the issu e, the IMCA on _Ja- siness toa grmrlmghéj.lt. he EE.’IH']: L',H,Ed fordrugsor termrhpanmn g 91.12.2022 91.12.2022 1.12.2021

nuary 23 extended the timeline for filing  To understand the issue, consider one I'he Reserve Bank of India, the minis- . - -

of 46 different forms by 15 days. of the forms used by companies: PAS-3, ter said, has launched a pilot of retail Unaudited Unaudited Unaudited
While this may give additional timefor otherwise called ‘Returnof allotment’. and wholesale use of digital currency. 1. | Total Income from Operations 995638 | 3276042 | 1067504

companiestocomply, businesscontinui-  When a company raises capital and al- “Several sandbox mechanisms have : ; - e — e— ——

tv is impacted until the portal issueisre- lotsfreshshares, this form needs to be fi- been created to test, and after under- 2. | Net Profit for the period (before Tax, Exceptional and/or extraordinary items) 1,013.11 3,319.09 956.84

smlveid, a:l:cr:rrc]in gtoexperts. 1 ledl mllthe MCA portal hwithin 30 tila:.-' sand standlil 1} gon Im*ﬂ' use of digitﬂLﬂll‘r’ re };‘t 3. | Net Profit for the period before tax (after Exceptional and/or extraordinary items) 1,013.11 3,240.21 056.84
Technology company LTIMindtree is only then ean it use the proceeds. Since cy will have spillovers, action has to be - - ; : :

the developer of this new MCA portal. companies are unable to submit the planned,” she added. & [ Met Frofit for the period after tax (alter Exceptional and/or extraordinary tems) 754.86 2,397.87 708.77
Email sent to the MCA remained form, they are unable to use the proce- 9. | Total Comprehensive Income for the period [Comprising Profit for the period

unanswered as of Monday press time, eds of fundraising for now, experts said. (after tax) and Other Comprehensive Income (after tax) 756.09 2 308.79 710.95
In response to queries sent by ET, an  “The MCA21 portal hasn't been wor- 9 MSME TECHNOLOGY CENTRE . . :

LTIMindtree spokesperson said: “We Kking for quite a few weeks, affecting L PRI oy e A o DT 6. | Equity Share Ea;rl_tal : _ _ : 1368.98

wish to clarify that the state-of-the-art complianceand reportingby companies e WEHMMEH{EEH;IF;E;}‘E THMHINI‘.‘L‘IN 7. | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year 7,793.68

MCAZ1 portal is working fine. The latest and LLPs,” said Gaurav Pingle, founder Ll . 3 : j . : : -

version of the portal incorporates seve- of Pingle & Associates — a company se- DIGITAL MARKETING & B EELIT;ITIIF]S Per Share (ot 3. 1/~ eaen) (for continulng e disconinued OpEralions)

ral critical controls and validations. cretary firm. “Many event-based comp- E-COMMERCE & AUTOMATION 1. Basic: 9.91 17.52 2.18

Users must fully adapt tothem for seam- liances are delayed, and additional fees nnmgeﬂgﬁ'{fﬁnn I:EIHLlHE.] &;ﬁ:ﬂ1_?ﬁi_:£{:mzm:1% 1;11;;3 2. Diluted: 5.51 17.52 5.18

' L . 0L i f

less regulatory filings”.

are levied due to technieal glitches on

“We are working closely with MCAona theMCAZ21v3portal.” i T e sl S Hlﬂes:l | , - By |
portal has registered 1.6 million filings in  tech startup told ET that his company Lﬂﬁﬂfiﬂﬂlr:_ of Elljk!u't I Hakmﬁ St?r.iﬂl rEmdm f;ﬂtarknnnge: F’ugr.aﬂ. 2. The above results for the quarter ended December 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors in their respeclive meetings
thelast one yearalone, far higher than the ~ had attempted to make the regulatory fi- e Soh Reseh, Duott Sal ook k. How zu?ﬁmﬁ,ﬂn“m,%m held on February 13,2023,
number for the corresponding period of lings since January 23 but had not been L’iﬁTﬁﬁ'ﬁﬁéﬁé&“ﬁa-ﬁ“ﬁE&”%ﬁ'@ P__%Ji:g[ﬁ; el 3. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable and
last year,” the spokesperson added. fully successfulas of Monday. s ot 3 s ittt Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
“MCA can only reduce the non/belated Forfull report, goto (Study materialin sokt copy shall be provided) B . : : : . . . -
filing related impact but cannot resolve i EARR A et S Coordinator: 9971875996, 9953920498 4. The aforesaid Limited Reviewed Financial Resulls will be uploaded on the company's website www.sarihakmetals.com and will be available on the website of BSE Limiled at
' ' www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.
5. The Company has Rs 30.01 Lac unrealised gains on foreign currency transaclions as on 3151 December, 2022,
6. During the Quarter ended December 31, 2022, NIL Investor complaints were received and attended.
1. The Board of Directors al its meeting held on December 20, 2022, has declared an interim dividend of Re. 01 per Equity share of Face Value of Rs. 10 each for FY 2022-23.
8. The Company has only one reportable business segment viz. "Cored Wires®, By order of the Board
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Extract of Statement of Unaudited Financial Results for the Quarter and

(¥ In Lacs)
- st
Quarter Ended Nine Months Ended Year Ended Hlne m“nths Bndﬂd 31 Dﬂﬁemhﬂf 2['22
Particulars 31 Dec. 2022| 30 Sep. 2022| 31 Dec. 2021 |31 Dec, 2022 | 31 Dec. 2021 | 31 Mar. 2022 (Amounts in millions of INR, unless stated otherwise)
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Quarter Ended
Total Income 21,750.34 | 1999434 | 17,020.03| 60,051.05( 42,384.39 | 61,940.02 i 31 30 31 31 31 31
EBITDA* 206066 | 3,737.00| 192351 9355.09| 4,067.46| 6,873.78 aricuiars December | September | December | December
Net Profit for the period (before Tax, 2022 2022 2021 2022
Exceptional and/or Extraordinary items) 158339 | 2809.16| 1,03942| 6,21213| 184694 | 3,891.56 (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
ot I nekl0ss-of assockae - - (12.05) 441) | (1060 (45.82) () | Revenue From Operations 62.17961| 58098.03| 50,958.06| 1,76,552.00| 1.43,671.43| 2,02,982.68
Exceptional items, net (2,358.76) . -| (6,803.74) . (169.34) _
Net Profit / (Loss) for the period before tax (1) | Net Profit for the pErlﬂdl | 16,334.48 17,142.80 15,939.09| 50.093.08| 45.973.41 60,901.55
(after Exceptional and/or Extraordinary items) | (775.37) | 280016 | 1,027.37| (596.02)| 183634 | 3,676.40 (before Tax and Exceptional items)
Net Profit/ (Loss) for the period after tax (Ill) | Net Profit for the period before Tax 16,334.48| 1714280 15039.09| 50,093.08| 4597341| 60,901.55
(after Exceptional and/or Extraordinary items) | (1,023.35) 2,108.20 792.61| (2,084.14) 1,203.21 2.267.91 (after Exceptional items)
{ggﬂkgﬂgﬂﬂgﬂgﬁﬁﬂg% “1{1 ;hgei%f;ﬂd (IV) | Net Profit for the period after Tax 16,334.48| 17,142.80| 15,039.09| 50,093.08| 4597341| £0,898.36
risin ] r - -
(after tax) and Other Comprehensive Income (B ExCRptoniat iatie)
(after tax)] (748.58) 2,041.74 80293 (1,688.73)| 131893 | 2591.87 (V) | Total Comprehensive Income for the 16,385.30| 1715262 1593925 50,14597| 45976.67| 60.893.36
Equity Share Capital 191150 | 1,901.68| 1,88951| 191150 1,88951 | 1,897.23 period [comprising Profit for the
Reserves (excluding Revaluation Reserve) E“’”Ud after tax Elnd Dmerﬂ
as shown in the Audited Balance Sheet omprehensive Income after tax]
of the previous year 31,223.08 (V1) | Paid up Equity Share Capital 1,30,685.06| 1,30,685.06| 1,30,685.06| 1,30,685.06| 1,30,685.06| 1,30,685.06
Earnings Per Share (of Rs. 5/- each) (Face Value of Rs. 10/- Per Share|
(for continuing and discontinuied operations)- (VIl) | Other Equity Excluding Revaluation | 3,10,736.35| 3,04,805.85| 2,64,361.68| 3,10,736.35| 2,64,361.68| 2,79,278.34
2. Diluted: . : : : : :

2 e (=-74) b.26 202 {8:57) 4 BEh (VIll)| Securities Premium Account 19,008.74| 19,008.74| 19,008.74| 19,008.74| 19,008.74| 19,008.74

otes:
1. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement of (IX) | Net Worth 441,421.41| 4,3549091| 3,95046.74| 4,41421.41| 3,95,046.74| 4,09,963.40
unaudited consolidated financial results for the quarter and nine months ended December 31, 2022 of the AXISCADES Technologies Limited (X) | Paid up Debt Capital/Qutstanding 40,32,113.60 | 38,67,158.80| 36,91,017.50( 40,32,113.60|36,91,017.50 | 38,84,166.18
(the “Holding Company” or the “Company”) and its subsidiaries (the Holding Company and its subsidiaries together hereinafter referred Debt
to as “the Group") and its associate has been reviewed by the Audit Committee and approved by the Board of Directors at their , ,
meeting held on February 12, 2023. The aforesaid unaudited consolidated financial results for the quarter and nine months ended (XI) | Debt Equity Ratio 9.13 8.88 9.34 9.13 9.34 9.47
December 31,2022 have been subjected to limited review by the statutory auditors of the Company. (XIl) | Earning Per Share (of Rs. 10 each)
. The unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down .

in the applicable Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as amended read - Basic (Rs.) 1.25 1.31 1.22 3.83 3.52 4.66

with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, - Diluted (Rs.) 195 1.31 1927 1.8 1.52 4 66

2015, as amended and SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019,
. The previous period | year figures have been regrouped / rearranged wherever necessary to conform with the current period presentation. NOTE:
UG OA R QREAIN N GlantaNne HIACRY RESUS - ag Il (X In Lacs) 1 The above financial results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors

Quarter Ended Nine Months Ended Year Ended at their respective meeting held on Monday, 13th February 2023,
Particulars 31 Dec. 2022 |30 Sept. 2022| 31 Dec. 2021 |31 Dec. 2022 | 31 Dec. 2021 31 Mar. 2022 2 The above is an extract of the detailed format for the quarter and nine month ended 31 December 2022 financial results filed with the
_ . (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) stock exchange under Regulation 33 & Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

Total revenue (including other income) 7,612.32 6,813.68 | 526738 | 20562.73 | 13,226.79 | 18,402.64 2015. The full format of the quarter and nine month ended 31 December 2022 financial results is available on the website of the stock
EBITDA* 1,554.28 1,334.12 696.56 3,966.37 966.02 1,522.93 exchanges (www.bseindia.com and www.nseindia.com) and the website of the Company (hitps:/firfc.co.in).

Profit / (Loss) before tax 3,024.12 313.28 211.13 (382.19) (453.71) 355.40 3 Previous periods figures have been regrouped/rearranged wherever considered necessary.

Profit / (Loss) after tax 3,128.55 272.23 199.57 (524.15) (484.19) 307.88 4 Shareholders holding shares in dematerialized mode are requested to update their records such as tax residential status, and
Total Comprehensive Profit / (Loss) for the 1 4 4 permanent account number (PAN), register their email addresses, mobile numbers and other details with the relevant depositories
period / year ended %R0 16ais ] I I e s through their depository participants. Shareholders holding shares in physical mode are requested to furnish details to the Company's

* Excluding other income, to align with industry norms. Registrar and Share Transfer Agent, Mis Beetal Financial & Computer Services (P) Ltd atirfc@beetalfinancial.com 5

5. The above unaudited financial results of the Company are available on the Company’s website (www.axiscades.com) Sd/- S
and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed. Place : New Delhi (Shelly Verma) ©

Date : 13th February 2023 CMD (Addnl. Charge) and DF

Important Notice: Member(s) are requested to register/update their E-mail ID with company at investors@irfc.co.in/Depository
participants/Company's Registrar & Share Transfer Agent at iffc@beetalfinancial.com which will be used for sending official
documents through e-mail in future.

For AXISCADES Technologies Limited
Sd/-

Arun Krishnamurthi

CEO & Managing Director

Place : Bangalore
Dated : February 12, 2023
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Revenue
Growth”

9.67%

% SARTHAK METALS LIMITED

Corporate Identity Number : L51102CT1995PLC009772
Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhattisgarh, India
Website: www.sarthakmetals.com, E-mail: cs@sarthakmetals.com

*Numbers are calculated for Nine Months Ended 315t December 2022 vs 31st December 2021

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR
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THE QUARTER AND NINE MONTHS ENDED DECEMBER 31st,2022

(%in Lakhs)
S.No. Particulars Standalone
Quarter ended | Nine Months ended| Quarter ended
31.12.2022 31.12.2022 31.12.2021
Unaudited Unaudited Unaudited
1. | Total Income from Operations 9,256.38 | 32,760.42 | 10,675.94
2. | Net Profit for the period (before Tax, Exceptional and/or extraordinary items) 1,013.11 3,319.09 956.84
3. | Net Profit for the period before tax (after Exceptional and/or extraordinary items) 1,013.11 3,240.21 956.84
4. | Net Profit for the period after tax (after Exceptional and/or extraordinary items) 754.86 2,397.87 708.77
5. | Total Comprehensive Income for the period [Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax) 756.09 2,398.79 710.95
6. | Equity Share Capital 1368.98
7. | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year 7,793.69
8. | Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations)
1. Basic: 5.51 17.52 5.18
2. Diluted: 5.51 17.52 5.18

Notes:
1. Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.
2. The above results for the quarter ended December 31, 2022 have been reviewed by the Audit Committee and approved hy the Board of Directors in their respective meetings
held on February 13,2023.
3. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable and
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
4. The aforesaid Limited Reviewed Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.
The Company has Rs 30.01 Lac unrealised gains on foreign currency transactions as on 31st December, 2022.
During the Quarter ended December 31, 2022, NIL Investor complaints were received and attended.
The Board of Directors at its meeting held on December 20, 2022, has declared an interim dividend of Re. 01 per Equity share of Face Value of Rs. 10 each for FY 2022-23.
The Company has only ane reportable business segment viz. "Cored Wires". By order of the Board
For, Sarthak Metals Limited
Sd/-
Anoop Kumar Bansal

Managing Director
DIN: 01661844

Place: Bhilai, Chhattisgarh
Date: 13-02-2023
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