( SARTHAK SArRTHAK METALS LiMITED

(Formerly : Sarthak Metals Marketing Private Limited)

An IS0 9001 : 2008 Certified Co.
CIN-L51102CT1995PLCO09772

Date: 13th February, 2023

To, To,
The Manager, Listing Department,
Listing & Compliance, National Stock Exchange of India Limited,
BSE Limited C-1, G-Block, Bandra-Kurla Complex
Phiroze Jeejeebhoy Towers, Bandra (E), Mumbai - 400 051
Dalal Street, Mumbai - 400 001
Ref: Scrip Code - 540393 Ref: Scrip Symbol - SMLT
Subject: Outcome of Board Meeting dated 13t February, 2023 - Unaudited Financial Results

for the Quarter and nine months ended 31st December, 2022.
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we hereby wish to inform you that the Board of Directors of
the Company at their meeting held today, i.e., February 13, 2023, inter-alia, considered and approved
the following:

1. Unaudited Financial Results for the quarter and nine months ended 315t December 2022 along
with the Limited Review Report given by the Statutory Auditors of the Company.

2. Selling / transferring of investment held in the Equity Shares of M/s Sarthak Energy Private
Limited (SEPL). SEPL is neither associate nor subsidiary of the Company.

The results are also being made available on the website of the Company at www.sarthakmetals.com

The meeting of Board of Directors of the Company commenced at 11:30 A.M. and concluded at 12:15
P.M.

Pursuant to Regulation 30 & 33 of the Listing Regulations and other applicable regulations, please find
enclosed the following:

1. Unaudited Financial Results for the quarter and nine months ended 315t December, 2022, along
with the Limited Review Report of the Company.

You are requested kindly take on above said results for your reference and record.

Yours’ Faithfully,
For, Sarthak Metals Limited

Pratik gty

Jain Tas0r 0850
. .

Pratik Jain

Company Secretary and Compliance Officer

Encl. as above

Head Office : Works :
BBC cgam:.{, G.E. qud. 17 - N, Heavy Industrial Area,
P.O. : Khursipar, Bhilai - 490 011 (C.G.) hathkhoj, Bhilai - 490 026 (C.G.)

Contact :+91 91 1101 5041

Landline - +91 788 2296495, 2296499 Comtact: *ELET K 5‘:2
Telefax :+91 788 2225874 Web : www.sarthakmetals.com

E-mail :info@sarthakmetals.com




BEGANI & BEGANI

CHARTERED ACCOUNTANTS

GST NO.:23AAEFBITI8G1Z6, PAN: AAEFBIT98G

To

The Board of Directors
Sarthak Metals Limited
BBC Colony, Khursipar
G.E. Road, Bhilai

Dist. Durg (C.G.)

Pin Code : 490011

1. We have reviewed the accompanying Unaudited financial results of Sarthak Metals
Limited (hereinafter referred to as"the Company") for the quarter ended December 31,
2022, and for the period from April 01, 2022 to December 31, 2022 (“the Statement”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"), including relevant circulars issued by the SEBI from time to time.

2. The statement, which is the responsibility of the company’s management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in in Indian Accounting Standard (Ind AS)
34 Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013,
SEBI Circular CIR/CFD/FAC/62/2016 dated 5% July 2016, (herein after referred to as * the SEBI
Circular’) and other accounting  principles  generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the standard on review
engagements (SRE) 2410 "Review of Interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of the Chartered Accountants of
India. A review of Interim Financial information consists of making inquiries, primarily persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an Audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an Audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
SEBI Circular, and the other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended),
including the manner in which it is to be disclosed, or that it contains any material

misstatements.
For, BEGANI & BEGANI
T ED ACCOUNTANTS
/ : 010779C)
- S (SANKALP SOHANEY)
DATE :+ 13.02.2023 __‘_;w_w/ PARTNER
PLACE : RAIPUR — M.NO. 434993

UDIN 1 23434993BGWCTT4076

HEAD OFFICE ZN? FLOOR, C-34/1 TAGORE NAGAR, RAIPUR (C.G.) 492001 TEL. NO. : 0771 - 4099889, 2227242 , 098266 06500
BHILAI BRANCH : 227, 1* Floor, Chouhan Estate, Great Eastern Road, Bhilai —~490 006 Tel. 0788 5290444 094952 35007
BILASFUR BRANCH : Dayalbaxldh Near Gove:rrlmcrlt School Complex, BJIaspur 495 001 Tel. 0775 2395300 094255 44287



SARTHAK METALS LIMITED
CIN : L51102CT1995PLC009772

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )

BALANCE SHEET AS AT 31st December 2022

{ Rs. In Lakhs)

ASSETS

Non-Current Assets

Property, Plant and Equipment 1,108.97 1,129.91
Right of Use Assets -
Capital work-in-progress 15.81 ;
Intangible Assets 215 2.64
Intangible Assets under development - -
Financial Assets -
Investments 75.00 75.00
QOther Financial Assets 195.58 169.52
Other Non-current assets = =
TOTAL NON CURRENT ASSETS ~ 1,397.52 1,377.07
Current Assets
Inventories 1,779.17 2,813.34
Financial Assets
Trade Receivables 5,649.04 5,684.00
Cash and Cash Equivalents 564.37 647 48
- Other Balances with Banks 1,819,08 129.09
Other Financial Assets -
Other Current Assets
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

___Equity Share Capital

1,368.98

1,368.98

Other Equity

8,686.61

6,424.71

TOTAL EQUITY

10,055,58

779369 |

LIABILITIES

Non-Current Liabilities

Financial Liabilities

Borrowings

Other Financial Liabilities

Provisions

Deferred Tax Liabilites {Net) _

Current Liabilities

Financial labilities

Borrowings

Trade Payables

e_nterpnses

949.27

Other Financial Liabilities

Other Current Liabilities

38.56

Provisions

46.37

Current Tax Lmbﬂlhes {Netl

(SANKALP SO et A KUMAR
PARTNER N A AGING DIRECTOR
M. No. 434993 = DIN:01661844
PLACE: RAIPUR

DATE: 13.02.2023
UDIN :23434993BGWCTT4076

.348'_10.

(MAYUR BHATT)
WHOLE TIMEDIRECTOR

DIN:07586457



* SARTHAK METALS LIMITED
: CIN : L51102CT1995PLC0O09772
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
Statement of Profit and Loss for the Quater ended and Nine Month Ended On 31st December 2022
{ Rs In Lakhs)

i : ; : i ] idifed i iandited Audited

Revenue from Operations 9,256,538 10,1377 10,675.94 31,004.93

Other Income 7583 Bo.se 1522 55.57
TOTALINCOME(T) : 3 PO, SR e 38009 10,221.75 R T - 3106050

EXPENSES

Cost of Materials Cs d 7.584.20 854313 8,854.81 26,979.08 25,4784 37,7137
Purchases of Stock-in-Trade 2 e = % = F
Changes in inventories of finished goods, Stack-in-trade and wark-in-pragress 11653 194.21 -188.80 148.94 7229 224.57
Employee Benefits Expense 183.87 167.85 196,55 559.44 547.32 771.61
Finance Costs 24.70 23.95 102.39 113.99 291.53 A00.09
Depreciation and A isation Exp 4715 31.63 4083 109.61 1236 168.63
Other Expenses 595.62 47348 698.54 184840 2,333.70 3,229.01
Total Expenses (11) §,319.11 9,065.87 9,734.32 29,759.45 28,814.83 42,507.66
PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY ITEMS AND 1/ LoEat| . 1assee| . 9sesA| . 3mem9| | 2045661 . 331808
Exceptional ilems . -78.88 266.61 266.51
im TAX (1) i 181311 1,077.00 956.64 324021 251227 3,584.66
Fihxjysnu

(1) Current Tax 261.50 290.50 243.00 B44.00 573.91 845.42
(2) Deferred Tax -3.25 1.97 507 -1.66 -1.73 $.87
(3) Current taxes relating to earlier years - - - -
PROFT FOR THE PERIOD - X : -754.86 : 784.53 C 70877 | 2,397.87 © 1,940.10 2748.11

Other comprehensive income

(i) Iterns that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 165 .54 701 1.23 8.74 A1
- Income tax expense / (henefit) related to items that will not be reclassified to

Profit and loss o 013 24

TOTALOT : ; S L] - 607
TOTAL QG'MPREHEI’{S]W INCOME FOR" 784.93 2742.04 |
['Emlup per Fqulty Share of Rs.10 Each

|nu1< (in Its) 5.51 573 5.18. 17.52 14.17 20,07
[Diluted fin Rs) 551 573 518 17.52| 14.17 20,07

MNoles
1)Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary,

2)The abave results for the quarter ended December 31, 2022 have been reviewed by the Audit Commitiee and approved by the Board of Directors in their respective meetings held on February
13,2023,

3)The ahove results have been prepared in accordance with Indian Accounting sunﬁmls (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable and Regulation 33 of the
SEBI (Listing Obligations and Discl Req ts) Regulalions, 2015, as

4)The af id I.lm.ll.td Reviewed Financial Results will beé uploaded on the company's website www.sarthakmetals.comand will be available on the websile of BSE Limited at
www.bseindi d National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.

5) The Company has Rs30.01 Lac unrealised gains on foreign currency transactions as on 31st Decmber 2022
&)During the Quarter ended December 31, 2022, NIL Investor complaints were received and attended.

7)The Board of Directors at its meeting held on December 20, 2022, has declared an interim dividend of Re. 01 per Equity share of Face Value of Rs, 10 each for FY 2022-23.
8) The Company has only one reportable business segment viz. "Cored Wires"

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
FRN: 010779C

&

(SANKALP SOHANEY) (AN {MAYUR BHATT)
PARTNER ANAGING DIRECTOR WHOLE TIMEDIRECTOR
M. No. 434993 DIN:01661544 DIN:07586457
PLACE: RAIPUR
DATE: 13.02.2023

UDIN :23434933BGWCTT4076
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