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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF M/s SARTHAK METALS MARKETING PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Mys SARTHAK METALS
MARKETING PRIVATE LIMIT ED, which comprise the Balance Sheet as at 31 March
2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In makide those risk assessments, the auditar
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considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system-over financial reporting
and operating effectiveness of such controls . An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
and read with the Note No.I- Accounting policy No.8 about the company's present policy for
accounting of employees’ gratuity liability on cash basis as against the accrual basis, the
aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accountin g principles generally
accepted in India:

(a} in the case of the Balance sheet, of the state of affairs of the Company as at 31*
March 2015;
(b) in the case of the Statement of Profit and Loss, of the Profit for the year ended on

that date;
(¢} in the case of Cash Flow Statement of the Cash Flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

[.~ As required by the Companies (Auditor’s Report) Order, 2015(“the Order”) issued by
the Central Government of India in terms of sub-section (11} of section 143 of the Act,
we give in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 except the company’s present policy for accounting of employees’
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e} On the basis of written representations received from the directors as on 31 March,
2015, taken on record by the Board of Directors, none of the directors is disqualitied as on
31 March, 20135, from being appointed as a director in terms of Section 164(2) of the Act.

) In our opinion and to the best of our information and according to the explanations
given to us, we report with respect to other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as under:

i The company does not have any pending litigations which would impact its financial
position except:

-Income tax demands (A.Y.2011-12) Rs.2,94,270/- against which appeals were preferred
by the company at Commissioner of Income Tax (Appeals), Raipur.

-VAT/Commercial tax demands of Rs.7, 86,850/- of which Rs.2,20,685/- was paid for
Appeal preferred with the appropriate Commercial tax Authority, Raipur.

ii. The Company did not have any long-term contracts including derivatives
contracts lor which there were any material foreseeable losses.

iil. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

For B.VISHWANATH & CO.
CHARTERED ACCOUNTANTS
FRN NO. 007875C

Place: BHILAI (B.VISHWANATH)

Date: 05/09/2015 PARTNER
M.NO. 074096



Annexure to the Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of M/s SARTHAK
METAL MARKETING PRIVATE LIMITED Company Limited on the accounts of
the company for the year ended 31% March, 2015]

On the basis of such checks as we considered appropriate and according to the information
and Explanations given to us during the course of our audit, we report that:

(i) In respect of its fixed assets:

(a)The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
during the year in accordance with the phased programme of verification adopted by
the management which, in our opinion, provides for physical verification of all the
fixed asscts at reasonable iutervals. According to the information and explanations
given to us, no material discrepancies were noticed on such verification,

(ii) In respect of its inventory:

a) As explained to us, the inventories of finished goods, semi-finished goods,
stores, spare parts and raw materials were physically verified at regular intervals
by the Management.

b) In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by the Management
were reasonable and adequate in relation to the size of the Company and the
nature of'its business. '

¢) .In our opinion and according to the information and explanations given to us,
the Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification of stocks as compared to
book records.

(iii) In respect of loans, secured or unsecured, granted to the parties covered in register
maintained under section 189 of the Companies Act 2013:

(a) According to the information and explanations given to us, the Company has granted
unsecured loans to Sarthak Energy Pvt. Lid. -balance as on 31" March 2015 Rs.
16.46 lacs and maximum outstanding during the year was Rs.130.46 lacs, covered in
the Register maintained under Section 189 of the Companies Act, 2013,

(b)It is explained that there is no irregularity occurred in the said accounts since, as
explained, there is no stipulation fixed either for payment of principle or interest.

(¢) There is no overdue amount in the said accounts with the patties listed in the register
maintainer under section 189 of the Companies Act, 2013,

(iv) In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business for the purchase of inventory, fixed assets
and services. During the course of our Audit, we '
failure to correct major weaknesses in internal contris
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(v) The company has not received any public deposits during the year.

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the
Rules made by the Central Government under Section 145(1) of the Companies Act,
2013 and are of the opinion that prima facie the prescribed cost records have been made
and maintained. We have, however, not made a detailed examination of these records
with a view to determining whether they are accurate or complete.

(vii) In respect of statutory dues:

(a) According to the records of the company and information and explanations given to
us, the Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, employees state insurance (ESI), Investor Education and
Protection Fund, Income-tax, Tax deducted at sources, Tax collected at source,
Professional Tax, Sales Tax, value added tax (VAT), Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Cess and other material statutory dues applicable to it,
with the appropriate authorities barring few cases where the liabilities were paid
belatedly with due interest.

(b)According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax, Wealth Tax, Custom Duty, Excise Duty,
sales tax, VAT, Cess and other material statutory dues in arrears /were outstanding as
at 51 March, 2015 for a period of more than six months from the date they became
payable.

(¢)There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

(viii) The company does not have the accumulated losses at the end of financial year. The
company has not incurred any cash loss during the financial year covered by our Audit
and the immediately preceding financial year.

(ix) In our opinion and according to the information and explanations given to us, the
company has not defaulted in the repayment of dues to financial institutions, banks and
debenture holders.

(x) In our opinion, and according to the information and the explanation given to us, the
company has not given any guarantee for loans taken by others from banks or financial
institutions during the year;

(xi) To the best of our knowledge & belief, the term loans taken by the company have been
applied for the purpose for which they were raised,

(xii) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the company and no material fraud on the company has been noticed or
reported during the year.

For B.Vishwanath & Co.
Chartered Accountants
F.R.N. - 007875C

(B.Vishwanath)
Partner

M.No.074096

Place: Bhilai (C.G.)
Date:  05/69/2015



SARTHAK METALS MARKETING PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH 2015

As ol 31 March, 2015 As at 31 March, 2014
Parficulars Mate No,
T T
A [EQUITY AND LIABILITIES
1 [Shareholders' funds
(o) Shore copital 2 180,897, 500.00 1 20.897,.500,00
[t} Reservas and surplus 3 83.372,6%5,28 55.517,025.63
Total (1) 204,270,195.28 174,414,525.63
2 |Non-curent liabilities
Leng-term bormowings 4.0 7018.743.00 T1794.860,00
Deferad Tax Lakility 5 L 1.480,331.93 253540053
Tatal (2) 8.499,094.93 14,330,060.93
3 [Cuwrrent Habilifles
{af Short Tarm Bomowings 4.l 23251459887 187,435 553,48
(B] Trode poyvabiles 1581497047 15,628,084.683
{d} Short-termn provisions 7 5.9468.818.00 4,041 %0300
Total (3) 254,302,787.346 209,095,541.51
TOTAL(T fa 3) 447,272.077.57 399,840,128.07
B |ASSETS
1 |Mon-current assets
Fixed assets
(a) Tonglble ossets 8 58715591 .89 57T EP0.03
|} Copital Work-in-progress 2.B63,209.00 141.413.00
(€] Unit Acquisition for fufure Lse 14,985,227.00 -
Tatal {1) 76,544,427 89 57,920,903.03 |
2 |Non-current Investments g 7500,000,00 4,300.000.00
Total {2} 7.500,000.00 4.500,000,00
3 |Current assats
[a} Inverntories 10 107.738.104.43 105.053,438,02
(o] Trode receivables: 11 247,059 246,12 201,247 69444
[c] Ceash and sash equivalents 12 13,557 48077 14,535,257 4%
1] Shed-term loars ond advances 13 11.B50.818.345 14,582, 833.07 |
Total (3) 383,207 649,68 337,419, 225,04
TOTAL {110 3) 447.272,077.57 29%.840,128.07
SALIENT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS T

NOTES REFERRED TO ABOVE FORM PART OF BALANCE SHEET

ND OM BEHALF OF BOARD

AUDITORS" REPORT

FOR B. VISHWANATH & CO.
CHARTERED ACCOUNTANTS

(B, VISHWANATH)
PARTNER
M. No. 074096

PLACE: BHILAI (C.G.)
DATE : 05/0%/2015

AS FER OUR REPORT OF EVEN DATE AMNEXED




SARTHAK METALS MARKETING PRIVATE LIMITED

ROFIT & L STATEMENT FOR THE YEA DED 31 RCH 201
For the year ended | For the year endsd
Particulgrs Note No. 31 March, 2015 31 March, 2014
. E f
I Revenue fom operations [net) 14 | 507 230,844, 55 1.467,753,349.05
I Cther incomsa 15 5.704.548, 14 4,424,387 0%
. |Total Revenus [(1+) 1,514,935.413.11 1.472177,738.14
IV, |Expenses
(o] Costal Materals Consumed le.a 1,340, 132.040.61 1,336,475 575.9]
(B} Purchosss of Traded Goods 14 812,08%.00 5,252,008.00
ic) Changss in Inventories of finshed goods and steck-in-frade 14,z -11L1%3,003.21 14,835 320 52
[d) Emploves Benefils Expenses |17 34,457 827 .00 2355161 1.00
{e] Finarice Costs 18 25,94% 291 8% 3R0F7.49) .68
ifl Demeciation and amortization expanses a
-Depraciation 11,372,524.00 11,620, 282.00
-Amortization Expenses 130,000.00 130,000.00
{oy] Oiher Expensas = 4B 952818.4] JF034.035.76
Totol Expanses (IV) 1.472.999,674.32 | 1,433.339.674.71
V. |Proflt before exceplional items, extraordinary ifems and tax {H-1v) 41.935.738.79 3B,838,043.43
VI [Exceptionotitems! Pricr period llems
Vil. | Profit belore exbroordinary items and tax (V-¥1) 41,935738.7% 3B.838,0435.43
Wil |Extroordinoy items
B, [Prefit befoe tax (VI-VIIY 41.%35738.79 38.838.063.43
X, |Tax expense:
[c) Current tax expense 14,405,000.00 T2.510,000.00
() Expanie relating fo price vears (net) 37,354.00 5,654.00
iz] Defered tox Expensas (Income) -855,049.00 226,747 7R
Total Tax Expenses (X) 13,587 287.00 12,742 601.28
Xl |Profit from cantinuing operations (1X-X) 28,348,451 79 26,095,442.15
Kl |Prefit ram Cizconlinuing Operations 2
Xl |Tax expense of Discontinuing Operations -
XIV. | Profit from Dizconfinuing Operations -
XV, |Profit for ihe vear (X1 + XIV) 28,348.451.7% 25 095 44215
XV |Earmnings per Equity share (of £ 10/ each):
[=) Boske: & Dilvted [Adjusted Eamings per share for the yeor ended 315t Marchy
2014) 2.34 3.2]
[EF s par AS - 20]
SALIENT AT COUNTING POLCIES AND NOTES ON ACCOUNTS il
NOTES REFERRED O ABOVE FORM PART OF PROFIT AND LOSS STATEMENT
FORMND Of GEHALF OF BOARD
) AUDITORS REPORT
A% FER OUR REPORT OF EVEN DATE ANNEXED
(QIKECTOR)
; FORB. VISHWANATH & CO.
S CHARTERED ACCOUNTANTS
\¢ FR.N, -007875C
{DIRECTOR) M‘WM
g ~
PLACE: BHILAI{C.G.)
DATE :05/09/2015 (B. VISHWANATH)
FARTMER
M. Na. 0740%4




M/S SARTHAK METALS MARKETING PRIVATE LIMITED

BHILAI(C.G.)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2015
Particulars 31st March 2015 315t March 2014
{fin Lacs) (T in Lacs)
A | Cash Flow from operating activities:
Net Profit before tax and extraordinary activities 419,38 JB8.38
Adjustments for:
Depreciation 113.73 116.20
Tnterest Paid 259.49 320,97 |
Operating Profit before Working Capital changes 792.58 825.55
Adjustments for:
Inventories -26.85 -383.94
Trade & Other Receivables 400,00 131.34
Short-term loans and advances 17.32 47.11
Short Term Borrowings 450,91 -
Trade Payable 1.89 110.66
Short term Provision 0.73 19.13
Cash generated from operations 775.13 74985
Interest paid 259.49 320.97
Direct Taxes Paid 144 .42 12516
Cash Flow before extraordinary activities 371.21 303.72
Met Cash Flow from/ (used in) operating activities (Total '4") JrL21 303,72
B | Cash Flow from Investing Activities
Purchase of equity shares in other companies -30.00 -45.00
Purchase of Fixed Assets -307.27 =197.57
-Sale of Fixed Assets 4.05 21.81
Ner Cash Flow (used in)/ from investing activities (Total 'F') -333.22 =220 76
C | Cash Flow from Financing Activities
Froceeds from Share Application money - 6.00
Froceeds/(Repayment) from/of Unsecured Loan £ -2.86
Froceeds/(Repayment) from/of Secured Loan -47.76 -40.37
Net Cash Flow (used in)/ from financing activities (Toral 'C") -47. 76 -37.23
Net increase in Cash & Cash equivalents (A+B+C) .77 45.73
Cash & Cash Equivalents at the beginning of the year 145.36 99.63
Cash & Cash Equivalents at the close of the year 135.59 145.36

THIS IS THE CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE

FOR AND ON BEHALF OF BOARD AUDITOR'S REPORT
ASPER OUR EEPORT OF EVEN DATE ANNEXED

FOR B.VISHWANATH & CO.
CHARTERED ACCOTUNTANTS
F.R.N. - 007875C

DIRECTOR
'+ "ll ﬂ)£
WS (B.VISHWANATH)
PARTNER
DIRECTOR M.No. 074096

Place: Bhilai
Drate: 05/09/2015




SARTHAK METALS MARKETING PRIVATE LIMITED
BHILAI( C.G.)
FINANCIAL YEAR : 2014-2015

NOTE - '1' - SALTENT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
(A) SALIENT ACCOUNTING POLICIES
L. BASIS OF ACCOUNTIN

The accounts are prepared on historieal cost convention with accrual basis and materially comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 except the granuity liability which iz accounted for an cash Spayment basis.

2. FIXED ASSETS AND DEPRECIATION

Fixed assets are stated at their ariginal cost less depreciation. Cost includes inward freight, duties

and taxes and expenses incidental to acquisition and installation.
Depreciation has been provided on WV rates as specified in PART-C of Schedule-II of the Companics Act, 2013
commencing fom the current financial year,

3. PRE-OPERATIVE EXPENSES

Expenditure incurred during pre-operative/installation peried prios to commencement of commercial
production i stated at costand are pro-rata allocated to factory building, plant & machinary, electrical
CUipmEnts.

4. REYENUE RECOGNITION .

Sales are recorded when supply of goods tkes place in accordance wirth the terms of sale, Sales
include excisc duty and other taxes, wherever applicable,

5. CLATMS, TAXES, DUTTES, ETC.

Taxes & duties, deductions, escalations, insurance claims ete, are accounted for determination #
acceptance basis.

6. INYENTORY VALUATION AND CONSUMPTION COST VALUAT 10N

Iy Geoods are valued at landed cost / estimated cost or market price whichever iz lower.
(1T} Raw material consumption costs are taken after netting off credits available, if any.
(T} In case of oxygen gas and cored wire stocks, estimated costis taken based on the selling
price, as per past praclice.

7. FOREIGN CURRENCY TRANSACTIONS

Gains or losses on account of foreign currency transactions relating o raw material
procurement & Sales are accounted for on determination basis and are charged to Profit & Loss Statement,

8. EMPLOYEE BENEFITS
Employee benefits include provident fund, superannuation fund, graruity fund, compensated absences, long
service awards and post-employment medical benefits, The Company's contribution ta provident fund and
superannuation fund are charged as an expense as they fall due based on the amount of contribution required fo
be made, However, gratuity liabilities are accornted for on cash/payment basis,as per past practice.

9. AMORTIZATION OF ‘RED REVENUE EXPENDITURE
Such expenses are being written off in five equal yearly installments.
B. NOTES ON ACCOUNTS

1. Previous year's figures have heen regrouped / reclassified whersver correspond with the cunent year's
classification / disclosure,

2. Coptingent Liabilities (Mot Provided For) in respect of

. 31.03.2015 31.03.2014
. Mo, i s
5. No, icu ) 7

{a} |Demand Raised by Income Tax Deptr. till date 294, 270,00 294.270,00
Amount Faid For Appeals Preferred

(b) |Demand Raised Commercial Tax Deptt, till date THi5,850.00 TRe 850,00
Amount Pad For Appeals Preferred E 220,685.00 78,685.00

. Liability on account of Partly Faid-up Cquity

{c) |Sarthak Energy Pve, Ltd. ana = 3,000,000.00

(d) |Bank Guarantee/LC Oulstanding MO 4, 000,000.00 -
Less : Margin Provided (STDR) 10,884,666.00 5,588, 280.00
et Lability - -




s

3. State Capital Investment Subsidy of Fs. 500000/ had been received from DIC, Raipur vide letter no,

DIC-R/FA/66 dated 11.06.98,

4. Closing stock is taken a5 considercd, verified and certified by the mangement.

3. (a) In the opinion of board, all current assets including sundry debtors, loans and advanees, eic. are
recoverable in the ordingry eourse of business and would realize the value a5 stated.

(b} Further, in the opinion of board, the provisions for depreciation and all known labilities are
adequate and are not in excess of the amount reasonably necessary.

6. Parties' closing balances are subject to confirmation and /or reconciliation however, company has adopted a system
to ascertain the balance confirmation on periodical basis and any consequential adjustments, presently
unascertainabie, shall be accounted for as and when these accounts are reconsled ¢ settied,

. Closing cash on hand is s cortified by the management,

8. Segment reporting as per AS-17 is a5 per Annexure 1 attached,

9. Related Party Disclosires as per AS-18

I The list of related parties as identified by the management is as under:

5. NoJ Particulars MName
L. [Eey Management Personnel (KMP)/ a. 5hri Anoop Kumar Banzal
Dircctors of the Company b. Shri Kishore Kumar Bansal

. 5hri Mancj Eumar Bansal
d. Shri Sanjay Shah

2. Associate Enterprise

a, Metal Grace Injection Alloys Pve. Led.
b, Bangal Brothers

c. 5hri DR, Bansal (HUF)

d. Manoj Bansal HUF

e Sarthak Energy Pve.Lad,

il Transaction with the related party

i. |Details of Transactions Directors/EMP Associates
Remuneration 10,800,000.00 -
{ 10,400,000,00) -

FPurchase of Packing Material

- (349,341.00)

Purchase of Consumable Stores

- 811,753.00

= (1,068,560.00%

Miscellaneous Expenses

Transportation Expenses - 86,173.00

- (91, 100.00)
Repair & Muintenance Expenses - 136,642.00
Purchase of Raw Material - 15,781,132.00

= (60,998,493.00)

Purchase of Fixed Assets - -
z (405,785.00)

Sale of Goods - 322.250.50
E (22,831,273.00)

Interest on Unsecured Loans - 305,020.00
- (483.473.00)

Rent Paid - 144, 00000
- {144,000,00)

ii. |Outstandings

Amount due from{Assets) as on 31.03.2015 1,646,280.00
(9,143,099.00)

Amount due tof Liabilities) as on 31.03.2013 1,987,277.00
(3.418,549.00)

*fignres in bracket represents previons year figures




-
10. - Accounting Standard 22 - Accounting for Taves on Income

The Company foflows the depreciation method as per the Companies Act 1958, Defarred fax has keen
warked oul § 32.445 % on the Treatment of Depreciation under the Companias vis-z-vis the Income
Tax Act. The Company has provided the Liability / Assats for Deferred Tax under the haad Deferred
Tax Liabitity. Accordingly the amount of Deferred Tax Asstes is as follows:.

Pariculars Amount {Rs.)

&  |Opening balance of OTL on account of Time Difference 2,535400.03

b Difference in depraciation as per Companles Act and T, Act (e, 1,13.72,524.00 less * 87,57.081,00) 263544300

. Tax Ligbility @ 32 445 % (Assat) BA5.068.00

d.  |Closing Liability (a-g] 1,6680.331.95
11, Expenditore in Foreign Currency 014-15 2013-14
(in Rs.} [n Fs.]

Foreign Tour Expenses (Exchange Purchase Cost) 2,318 485,00 T73,566.00

12. Baw-material Purchases & Expenses include cost of imported  goods also.

13. Legal Expenses incurred for increase in autharised Capital is belng written off in five cqual yearly installments.

14 As AS-20 i for the vear :
Particulars 2015 2014
(a1 |Met Profit as per PEL Afc ZE AR ASLTS 26,095 462.15
b)) {Mo: of Shares 12089750 BI34845
“EFS () 24 521

1% Company has acquired during the current financial year 2 new wnit named as "Katyani Steels” at Borai-Fasmada with its leasehoid land
and factory premiseson "as bs where is" basis, which is ver to be put to use.

SIGNATURE TO NOTE 't

FOR AND ON BEHALF OF THE BOARD FOR B, VISHWANATH & CO.
CHARTERED ACCOUNTANTS

F.R.M. 007875C

BerH,

(B, VISHWANATH )
PARTNER
M.No, 074096

PLACE ; BHILAI (C.G5. )
DATE :05.09.2015
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Motes forming part of the financlal statements

Mote 2 Share capilial :

SARTHAK METALS MARKETING PRIVATE LIMITED

Pariculars As at 31 March, 2015 As at 31 March, 2014
Mumber of At in T Numberof |, . . z
shgres shares

[a} Authorsed Share Copital
Equity shares of T 10/- each with voling rights 15.000.000]  150,000,000.00 15.000,000) |50.000,000.00
(b} sswed Share Capital
Equity shores of T 10/~ each with voling rights 12089750 | 120897 500,00 12,089,750 | 120,897 500.00,
(=) Subseribed ahd fully paid up Share Capital
Eguity shares of ¥ 10/- each with voling rights 12087750 | 120,897.500.00 12,089,750 | 120.897.800.00

Tetal 12,089,750 120,897,500.00 12,089,750 120,897 500.00

Refer Motes [i] o (v) below

Motes:

(i} Reconciliafion of the number of shares and amount cutstanding of the begin ring and af th

& end of ihe reporting periad:

Particulars Qpening Fresh issue Bonus ESOF Conversion | Closing Balance
Balance

Eqquity shares with vofing rights
Year endad 31 March, 2015
- Mumber of shorss 12,089,750 - - 12,089,750
- Amount (¥ 120897, 500.00 - - g = 120,897, 500,00
Year ended 31 March, 2014
= Mumber of shanes 8,044,500 20,000 | 402325000 - - 12,089 750
- Armount (F] 80,463.000,00 200,000,00]  40,.232.500,00/ £ = 12008%7,500,00

{ii} Retails of shares held by each shareholder holding more than 5% shores:

Equity shares with voting rights

Class of shares / Name of shareholder As at 31 March, 2015 As at 31 March, 2014
% holding in % holding in
5.Ma. Particulars T ol that class of Humberof that class of
shares held shares held
shares shares
A, |Directors
1 shri Anoop Eumar Bansal 1,137,750 741 L137.750 941
# Shei Kishore Kumar Bonsal 741,000 413 Tl 000 413
B.  |Relatives
Shiri fanoj Kumar Sansal 3771400 31.20 771,400 31.20
C. |Others
1 Comet Tachnologies Private Limited 1,613,250 13,34 1,413,250 13.34
2 |MetalGrace Injectlon Alloys Private Limited F00,000 744 200,000 | 744

[iE] Tne company has only one class of acuily sharsholdes. Sach shoreholder is entifled 1o right of one vole pear shore,

{iv} The company declares ond pays dividend in Indian Rupees. Dividend Droposed Dy direclons is subject

Goneral Mestfing.

¥} In the event of iquidation, equity sharehaoldes shal

propodion of her sharsholding.

to aporoval of shoreholdars ot the ensuing Annual

be eigible fo reqeive remaining aels of the company affer distibulion of ol preferenfial amounts in



SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements
Note 3 : Reserves and Surplus :

As at 31 March, 2015

As at 31 March,

Particulars 2074
T T
Tcﬂ Securities premium account
Opening balancs 11,39 1.000.00 10,991,000,00
Add: Premium on issue of shares - 400.000.00
Closing Balance [Sub -Total (a)] 11,391,000.00 11.3%1,000.00
(b State Investment Copital Subsicy '
Opening balonce SO0,000.00 S00,000.00
Closing Balance [Sub -Total {b]] 500,000.00 500,000.00
[¢] Surplus
Cpening balance 43,626,025 463 57,763,063.45
Less | Depreciafion effect due to Operation of low 492,782.14 -
Add: Profit for tho yoor [Translfered from Profl aigd Luss Stalermient] UM A4 451 79 26,095,442.15
Less: Utllised for issuing borus shores - -40,232,500.00
Closing balance [Sub -Total (c)] 71.481,495.28 43,626,025 43
Total {a+h+c) 83.372,495.28 55.517,025,63

Mote 4.a Long-Term Borrowings:

As at 31 March, 2015

As at 31 March,

Particulars 2014
¥ ¥
(o) Term loans
(i} From banks
Securad 5,031,484.00 &.%12,889.00
Total (a) 5.031,484.00 6,912,889.00
(o) Loans and advances fram related parties
Unsecured 1.987.277.00 3,872.599.00
Total (b) 1,987.277.00 3.872,599.00
{c) Other loans ond advances (including Warking Capital Loans)
Unsecured - 1.00%172.00
Total (c) - 1,009,172.00
[ Total (a+b+c) 7.018,743.00 11,794,660.00

Note 4.b Short-term Borrowings:

As at 31 March, 2015

As at 31 March,

Farticulars 2014
T T
secured
Working Caopital Loans & others 219.103,731.87 183,564.933.48
Term Loans 13.413,267.00 3.860,620.00
Total 232,514, 998.87 187,425,553.48)

Note 4(aib) Borowings Contd...




Mote 4 {akb) Borrowings Confd._.

Motes for 4.a Leng-Term Borrowings :
Details of terms of repayment for the ather lang-

RTHAK METALS MARKETING PRIVATE L

ED

terrn bomowings and securty provided in respect of the secured & ofher larig-term Bamewings:

Particulars Terms of repayment As gt 31 March, 2015 As at 31 March, 2014
and security® Secured Unsecured Secured Unsecured
T L3 ¥ T
Term loans & Other loons from banks;
SBI SME Cor Logn [HOMNDA CITY] 10.144.00 379.784.00
; ERCE 197, 687.00 - e
SEI SME Car Loan [MERCEDET) (a) As per agreed EMI 2 2.875864.00
381 SME Cor Loon [DUSTER) on respective asset & S47825.00 A =
SBI SME Car Loan ([ECO SPORT) {b)Hypathecation of 544.513.00 -
Plant & Machinaries
S8 SME TERM LOAMN and Vehicles 1.429.297.00 - 3.4657,041.00 £
Tetal - Term loans fram banks 5.031,486.00 - 6,912.889.00
L advances fr elaled 2
Mfs Metal Groce inpection Alloys Pyl Lid., Bhila A pErOBEeE T 1.787.277.00 1.58,151.00
i £ B i = -
Shr! DR Bansal { HULF] Shorsholder % onaAniEee 1.440,398.00
Shri Aniructh Singhiol - - - A54,050.00
Total - Loons and advances from related parfies - 1.987.277.00 ; 3,872,599.00
Ciher Loon and gdvances (Un ed
Shiboni Nandi As per agreed lerms - - = S04.5846.00
Surabhi Chokraborty & condifions = S04, 585,00
Total - Other loans and advances - - 1.00%.172.00
Motes for 4.b Sharl-Term Borrowings :
Retails of ferms of repayment for the snort-term Domowings and sscunity provided inrespect of the secured & shevi-term bamowings:
ParilEniars Terms of repayment Az af 31 March, 2015 As at 31 Mareh, 2014
and securty* Secured Unsecured Secured Unsecured
Cash Credit Loan from 561 {a) On demand and | 58,744,456 87 - 141,705,691, 28 -
SELSME Bronch,Bhilsi 510 renewable after one 10,0839.827.00 - 27.920.00 .
5B1 SME Car Loan (HONDA CITY) year & ; 33177600 33177600 -
BI SME Car Locin [MERCEDET 5 Hypahecativg of 1.037,664.00 = 1,037,664.00
SB1 SME Coar Laan (ME I) Stocks & Book Debis DIET 564 37 484 -
381 SME Cor Loon [DUSTER) and Vehicles 216,000.00 - -
SBLSME Cor Loan {ECC 3PORT) (c) As per agreed EMI 195.804.00 & -
ICICI Bank Limited on respective asset ) b0 -
SB| SME TERM LOAN 2.004,000,00 2.004,000:00 -
SBI, Buyver's Credit 14,552, 786.00 - 2683020240 -
TATA MOTORS FINAMNCE LIMITED - = 459, 260,00 =
AXIS BANE LTD 45,3%4.685.00 1 502897400 =
Total - Warking Copital loans 232.514,978.87 187,425,553.68 -




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Mote 5 Disclosures under Accounting Standards

Particulars As at 31 March, As at 31
2015 . March, 2014
T T

Deferred tax (asset) / liability
Tax effect of items constituting deferred tax ligbility
!

Tax liakility on account of fiming difference between
depreciation as per Co. Act & IT Act LASOSE)ES] 253540095

Net deferred tax liabilify : 1,680,331.93| 2,535,400.93




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note é Trade pavables :

As at 31 March,

As at 31 March,

Farticulars 2015 2014
T I
Trade poyables:
Other than Acceptances 15,816,970.49 15,628,084.83

Total

15,816,970.49

15,628,084.83

Note 7 Short-term provisions :

As at 31 March, as at 21 March,
Particulars 2015 2014
4 4

Audit Fees Payable 126,405.00 176.967.00
Bonus Payable 1,600,000.00 1,780,650.00
Electricity Charges Payable 739,670.00 686,860.00
Entry Tax Payable 4,159.00 18,945.00
E.P.F. Payable 76,104.00 61.774.00
E.S.I.C. Payable 23,076.00 18,470.00
Interest in Advance &34.902.00
Leave Salary Payable 229,469.00 156,794.00
LTA Payable 159,567.00 111,300.00
Provision for Taxation (net of advance tax) -212,947.00 1,312,402.00
Service tax Payable 42,.375.00 -
Salary Payable 1,477.211.00 1,0956,224.00
T.D.S. Payable 1,061,772.00 603,003.00
TCs 6,355.00 -
Value Added Tax Payable i 18,514.00
Total 5,968,818.00 6,041,903.00




SARTHAK METALS MARKETING PRIVATE LIMITED

Annexure - A (Note §)- Trade Payable other Than Acceptances

For the year ended

For the year ended

Particulars 31 March, 2015 31 March, 2014
T T

Amit Ispat, Raipur 250.00 -
Bombay Intelligence Security (1) Lid. 47,264.00 -
Bhilai machine tools 6,190.00 =
Carry Co. Pyt Ltd, 18,875.00 -
CST Payahle 1,003,700.00 =
Deepak Hargan 528.00 -
First flight courier 3,083.00 =
Indian Roadlines, Bhilai 4,000.00 -
International Challenge INC, China 2,714,719.00 -
Kushal ferro Alloys Pyt Ltd 1,885,275.00
Laser Shaving () Pvt. Lid. 3,045.00 2
Mukesh Agrawal, Jabalpur 234,000.00
Phoolchand Bhagat Singh 911,625.00 -
Raipur Punjab, Roadlines 2,000.00 -
Rajeev Agrawal, Jabalpur 288,000.00 -
Ramchandra Agrawal, Jabalpur 270,000.00 7
Royal Fraight Forwaders, Nagpur 707,152.49 >
Raj Metals & Alloys 3,468,000.00 607,500.00
Sarva Fabrication, Chandkhuri 3,090.00 "
Shah Transport Corp. 6,800.00 3
Shri ram cargo carrier, Bhilai 1,000.00 -
Super Sonic carrler P. Lid. 1,842,000.00
Surat Goods Transport Pyt Ltd. 698,501.00 -
Shreyansh Industrias, Durg 1,516,122.0Q =
Tekno Valves, Kolkat 2,046.00 -
Unilloy Metal {India) Pvt Lid, Mumbai 10,710.00
\ijay Enterprises, Nagpur 162,991.00 =
Others - 15,020,584,83
TOTAL (a) s 15,816,970.49 15,628,084.83




F

SARTHAK METALS MARKETING PRIVATE LIMI
Maotes forming part of the nanciol statemends
Mote B Flxed asvels
A GROSS BLOCK
Effect of foreign
Bolance Balance
Tangible assets as al Addlilans Disposals E‘";"I':"'h‘;’:g‘; ”ﬁﬂ'“pﬂﬁ::" . dﬂ’:; B as at
1 Aptl.l, 2004 e 31 March, 2015
4 T T T T T T
[ab Land
Land Developrment 82.257.00 - 5 - ’ - 5 BL257.00
Factony Land Leosehaid 28,1490 - - - - i 78,14%.00
Land |Borgi-Rasmada) - 725945600 7.050 454,00
Factory Land Leasehald [Bhilc) BT 130400 . - - BFLA0400
[Bap Buildings
Crwnec
In Bhilai 12008 652,43 - 1202885263
I Raaipur 4,989.801.45 1al,094.00 5.0 5087765
In Magpw 3,303.625.00 = i 3,303,825.00
fc) Plont, Machinery & Bquipment
Cwnad
In Bhiloi 20,233,303.92 198542900 - . 22,218,732.92
In Raigur 20 EERE36.00 123.550,00 Z - 21,347,386,20
In Mogpur - 7 = .
{cd) Fumiture and Fixlures
Ownied
In Bhilai 9T L8500 1 19.700.00 - - 812386100
In Roipur 22500 - - 221500
I Mogpar 1,436,141 .00 - - A3 00
[e] Vehiclas
Crerniect
I Bhilai 11.266,187.00 205844200 29886700 - - e 1302596200
Ir Rigigr 5.554,228.00 - S40,301.00 - - 49333700
in Magpur &7 000,00 45.000.00 25,000.00 - 700000
[f] Office agquipment
Crweriad
Iy Biibi 1.761,076.68 498,008, 00 - 2,259, 11444
I Rrcgpur TER 100,00 - - % - 117 100.00
In Hogpue 249,190.00 49, 299.00 - - - 318,48%.00
(o) Ches
Owned
Gas Cylindars [Raipur]* 3349450529 - - 22.494.515.39
Sub-Tetal 117 47566847 | 13.020.210,00 ¥B4.148.00 = 128.511.710.47
Capital WiP- ERP 14161300 2.00,596.00 - - - - 2BE3.20% 00
Mesw unit purchosad af Borai-
Rasmacda [Fobyari Steak) . 14,985,227 00 2 14,988,257 00
Total 117,617 281.47 30,727.033.00 FE4,1566.00 . 147.340,1456,47
Previous year 102,0%2,.347.47 | 20,455,149.00 4,373,4602.00 556,433.00 | 117.617.281 47

* Clreulating assets




Hotes lorming part of the linanclal statements

Note 8 Fixed assels {contd.)

A Accumuloded Depreclstion and Impairment Met Black
|
Depreciatien /
Balance amorisation Deprechailon Other Balance Hulince balance
Toagiemsels ao expense for the | on Assel sold |odjustments & a il At el
1 April, 2014 P e et 31 March, 2015 | 31 March, 2015 | 31 Merch, 2014
4 T T T 3 T T

lal Land

Land Development B2.257.00 82.257.00

Factary Land Leasshaold - = F8.149.00 DB 14%.00

Land {Barai-Rosmoada) - - - 7959454600 .

Factory Land Laasehold [Bhila] o 871,304.00 7130400
[} Builciings

O

In Bl 4, 279,511,460 $50.37%7.00 - A4 TR AR0.A0 TO0RER42.03 F.749.341 03

in Rescur 1,582,588 98 32387700 - 190846598 B.244.430 67 340730247

In Wognur A01,19%.00 131.573.00 - FALTTI0 257105300 LTF02.425,00
[] Plant, Machinery & Equiprment

Cwened

Ir1 Bhilai 75174398 2,645,887.00 123,857 44 12,521,458 42 FAET.244.50 10,481,559.94

In Ragipur 10.741,125,20 1.363.074,00 - 431.952.02 13,1 43,053.22 8204 332 98 10,452,711.00

In Hogpur - . - - - -
[d} Furnifura and Fixlures

Cwried

I Bhilai 27247300 135.720.00 2,855.00 41 1,248.00 40013800 A20,013,00

I Baipur 213900 =35.00 210400 111,00 Ta00

In Magpu A& 23800 254.825.00 - - P1E063,00 523,078,00 A77.903.00
2] Vehicles

Crerned

in Bhikcl 2,254,531.00 328474300 275.661.00 11, 460,00 2275,073.00 £.750,889.00 F.0EEE5600

In Boipur 3,409, 748,00 EF0LA1 4,00 471,080.00 ~F56.00 3428 346,00 1,265,581 .00 2.1 44,480,000

In Mg 4241600 11.374.00 19,245.00 - 34, 745,00 52,255.00 24,384.00
[f| Ofice equipment

Cwnied

In Bhilai 1152849 .68 450,11 4,00 114,622,453 L719,606.348 53950832 S0B.207 .00

In Baipur 54,324.00 19.4638.00 -2,705.00 1,31 7.00 | F.FR3.00 M. TFA00

In Nagpuw 14%,435.00 A0.51%.00 - 18.103.00 22825700 F0.232.00 P9.555.00
(gl Others

Cwined

G Cykndars {Roipun® 2471 436,00 FE3IIE00 - 20837200 25.246,289.00 B.248.726,3% B.7A3.07%.a0
Tolal 5769637844 | 11,372.524.00 T45. 966,00 47278204 [ F0.795.718.58 | 58.715.991.89 57.77%,290.03
Frevious year S0,047.312.44 | 17,620, 262.00 1,971,215.00 5969637844 | 57.77%290.03 d

# Other adjustments reflect depreciation effect dus to change in law




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note ? Non-current Investments:

As at 31 March,

As at 31 March,

Particulars 2015 2014
T 5
Shares in Sarthak Energy Private Limited /,500,000.00 4,500,000.00
(250000 Equity shares of face value Rs 10/- each)
Total 7,500,000.00 4,500,000.00

Note 10 Inventories:
[Valuation is at lower of cost and net realisable value)

As at 31 March,

As at 31 March,

Particulars 2015 2014
T T
[a} Raw materials 96,712,367.11 82,497,197 .49
(b} Finished goods 10,327.737.32 21,520,740.53
(c) Consumable Goods, Stores and spares 113,000.00 140,500.00
[d) Others (Packing Goods) 585,000.00 8%5,000.00
Total (a to d) 107,738,104.43 105,053,438.02

Note 11 Trade receivables:

As at 31 March,

As at 31 March,

Particulars 2015 2014
T T
(a) Trade receivables outstanding for g period
exceeding six months from the date they were due for
payment
Unsecured, considered good 302.197.00 182,097.00
Sub - Total (a) 302,197.00 182,097.00

() Other Trade receivables
Unsecured, considered good

246,757,049.12

201,065,599.44

Sub - Total (b)

246,757,049.12

201,065,599.44

Total (a+b)

247,059,246.12

201,247,696.44




SARTHAK METALS MARKETING PRIVATE LIMITED

Annexure 'B' - SUNDRY DEBTORS (Note 11)

Page 1 of 4...,

PARTICULARS 31.03.2015 31.03.2014
. (%) (%)

DEBTORS OUTSTANDING FOR A PERIOD OF

EXCEEDING SIX MONTH

Corporate [spat Alloys Limited, Raipur 11,795.00 11.795.00
Durga Engg. & Fourndry Works 2454600 -
Gogan Industries, Bhilci 15278200 -
K.M. Welding, BSP Side 18,288.00 18,288.00
Mibai Steel Limited, Bhilai 1531200 -
Singh Engineering Works, Bhilai 35733.00 =
Ishwear ispat Industries, Raipur 18,840.00 18,860.00
Shivarm Marketing, Raipur 44,971.00 45971.00
Others - 86,183.00

TOTAL (a) 302,197.00 182,097.00
OTHER DEBTS
31.03.2015 31.03.2014
PARTICULARS () @)

Aarti Steels Limited, Ludhiana 1,059,390.00 H -
A5, Ispat Udyog, Ralpur 4,200.00 11,500.00
Abhilazha lspat Udyog, Raipur 46,965.00 53,025.00
Aditya Steels, Raipur 11,000.00 15,810.00
Agrawal Channel Mills Pvt. Ltd, 120,650.00 59,055.00
Agrawal Structures Mills Private Limited 177,520.00 198,440.00
Ajay Thakur, Bhilai 3,735.00 2,500.00
Ajeet Steels , Raipur 1,207.00 547.00
Ajit Enterprises, Bhilai 20,129.10 23,391.10
Ajit Enterprises, Bhilai (BSP Site) 172,139.80 118,852.80
Akash Ispat, Bhilaj 15,600.00 3
Aman Steel, raipur 4,725.00 -
Amar Enterprises 5.712.00 =
Anand Jain , Bhilai 2,500.00 -
Anurag Sales, Ralpur 2,808.00 3,114.00
Ashok Trading Industries 1,435.00 667.00
E.N.5teel Traders 1,350.00 =
Bansal Brothers Ferro Alloys Division 2,234.00 414,867.00
Bharat Body Chesls Repairing Warks 8,611.40 14.372.40
Bhilal Crane Carriers Industries, Bhilai 23,500.00 -
Bushan Power & Steel Ltd. Meramundli 11,199,857.00 3,978,905.00
Bushan Power & Steel Ltd. Sambalpur 50,981,360.50 52,574,299.50
C.G. Ispat Pvt. Ltd., Raipur 162,075.00 125,824.00
Cons. Stock with MVI Enterprises 1,581,325.00 E
Chhattisgarh Ferro Traders, Ralpur 13,104.00 8,640.00
Chhattisgarh Steel Product, Raipur 5,040.00 5.544.00




Fage 2of 4.,

31.03.2015 31.03.2014
FPARTICULARS (2) @)

Deepak Ferro Alloys Limited, Raipur 5,025.00 11,250.00
Despak Industries, Raipur 300.00 534,00
Durafarm Technologies Private Limited, Bhilal 2B,615.00 133,646.00
Dutta Enge. Works 10,740.00 56,904.00
Eastland Eng co. 150,00 -
Essar Steel Limited, Hazira 21,216,911.00 7,022,520,00
Ferra Metals Bhilai 154,424.00 13,018.00
Fortune Metallic Raipur 52,502.00 32,085.00
Gurunanak Agriculture 300.00 -
GFE-Mir alloys & Minerals SA (PTY) Ltd. 8,941 668.00 5,706,102.00
GFE-MIRGMEH, Germany 2,389,169.00

Goenka Rockwool India Pyt, Ltd,, Raipur 9,166.00 5,931.00
Gerdau Acominas 574 2,792 057.00 -
Gerdau Acos Especiais 5/A 3,279,181.00 -
Gerdau 5/A 7,032,785.00 -
Hari Om Service, Industrial Area 26,848.50 15,545.00
Haryana Rolling Mills (Bhilai) Pvt. Limited 4,986.00 3,204.00
L.0LL Abrasives Pt Ltd. 9,300.00 6,045.00
ISMT Ltd. A/C 23,607.00

Jai Ambe Ispat Put. Ltd, Raipur 675.00 5.850.00
Jai Ambey Metal Works Put, Ltd, Raipur 18,078.00 8,245.00
lindzl Stainless Limited, Orlssa 153,293.00 1,779,717.00
Jindal Steel & Power Ltd., Angul 33,577.00 3,190,614.00
Jindal Steel & Power Ltd,, Raigarh 33,451,841.00 47,734,783.00
JSL Limited, Hisar 1,849,960.69 373,042.93
ISW Steel Ltd, Bellary 10,555,145.00 6,599,613.38
I5W Steel Ltd. Salem 2,421,466,00 84724200
I5W Steei Ltd, Daolvi 4,807,663.00 =
Kailash Sharma 4,455,00 12,330.00
Kanha Steels, Raipur 11,110.00 5.090.00
Karni steel Put, Ltd., raipur 3,120.00 -
Kiran Enterprises, Bhilai 1,065.00 485.00
Kolkata Engineering Works, Raipur 3,801.00 3,550.00
Kontinental Steel Corporation, Kumharl 23,585.00 16,605.00
Kushal Chemicals, Bhilai 1,349.00 363,935.00
Kwality Foundry Industries, Raipur 1,770.00 1,650.00
L &T Special Steel & Heavy Forgings Pvt, Ltd., Surat £71,903.00 1,243,425.00
Larsen & Toubro Limited 12,331.00 58,949,00
Laxmi Kripa |spat Pvt. Ltd., Raipur 10,080.00 7,820.00
Lay Tech Enginsering, Raipur 5,569.00 5,153.50
M.J. Enterprises 6,600.00 12,000.00
Maa Santoshi Rolling Mill, Bhilai 1,076.00 1,511.00
Mahakal lspat Pvt, Ltd, 16,275.00 8,330.00
Mahesh Ispat Udyog, Kumhari 1,962.00 1,050.00
Mahavir Assoclates, Raipur 5,640.00 -
Mahavir Enterprises, Raipur 3,900.00 -
Manaoj Iron & Steel Ind, Raipur 4,356.00 -
Maonet Industries Ltd, Raipur 41,948.00 -
nd. Rafique, Raipur 45,346.00 39,905.00
Md. Samim, Raipur 6,9585.00 8,255.00
Mechast Engineers, Bhilai 22,840.00 14,180.00
Metal Scrap Traders 761,683.00 426,359.00
Metal Structure Private Limited, Bhilai 10,688.00 10,018.00
Modern Shed Industries Raipur £,952.00 7,166.00
Monet Ispat & Energy Limited 9,309.00 1,079,890.00




Summy Power, Raipur
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PARTICULARS @) ®)

Mukund limited 7,640,086.00 =
Murli Ralling Mills, Rzipur 33,975.00 40,5901.00
MVL Enterprises, Patiala 2,386,181.00 3,553,669.00
Marsinghnath Agro industrels, Raipur 1,050.00 33,856.00
MNewtach |spat Put. Ltd, Raipur 950.00 -
MNova Iron & Steel Ltd, Bilaspur 2,145 508.00 -
O Sai nath enterprises, Ralpur 50,239.00 -
Pradeep Sharma, Raipur 400.00 354.00
Prakash Industries Limited, Ralpur 77.019.00 113,562.00
R.K.organic Che. Roll mill, Raipur 300.00 -
R.L. Steel & Energy Limited 909,819.00 -
R.Marayan Steel Industries, Raipur 4,750.00 12,285.00
R.R.Agencies, Bhilai 33,654.50 58,714.00
R.5. Steel Udyog, Ralpur #,366.00 6, 750,00
Rajendra Ispat Pvt. Ltd., Raipur 21,184.00 30,336.00
Raju Dalmiya (Lift & Shift) Raipur 10,500.00 &,000.00
Ranjana Industries, Bhilai 12,967.00 12,935.00
Raza Steels, Raipur 35,700.00 20,763.00
Roval Lostmer Pvt. Ltd., Durg 1,255.00 810.00
S.agrawal, Raipur 5,400.00 -
5.5. Industries, Bhilaj 1,494.00 9,988.00
5.B.Tiwari, Raipur 1,E838.00 -
Sail Bhilai Steel Plant 5,508,406.00 3,604,877.00
Sail BokaroSteel Plant, Bokaro 4,286,263.00 1,934,131.00
Sarda Energy & Minerals Limited, Raipur 92,483 .50 110,962.00
Sarthak Ispat, Raipur 23,460.00 30,360.00
Sarva Priva Castings Pvt. Ltd., Raipur 3,145.00 5,919.00
Satish Steel Industries, Raipur 13,860.00 28,300.00
Shadeed Iron & Steel Co., Oman 1,332,952.00 1,156,373.00
Sheebu Construction, Bhilai 149,500.00 5%,500.00
Shiv Narayan Yadav, raipur 6,500.00 32,575.00
Shiv Real Ispat Pyt. Ltd, Raipur 22,410.00 20,400,00
Shivam Metal Udyog, Raipur 225.00 230,00
Shree Jai Baba Castings Put, Ltd. 549.00 1,258.00
Shree 5al Rolled products, Raipur 11,750.00 -
Shri Giriraj Loha Put Ltd 5,170.00 -
Shri Giriraj Structures Pyt. Ltd., Raipur 11,040.00 15,752.00
Shri Nivasa Maruti St Pyt, Ltd., Raipur 54,050.00 16,224.00
Shri Ram Rolling Mills, Raipur 25,300.00 21,560.,00
Shri Szi Traders, Bhilai 3,803.10 8,186.00
Shri Sudarshan Ispat Put Ltd, Raipur 12,610.00 13,580.00
Shri Sudarshan Steel, Raipur 1,650.00 1,575.00
Steel Tech, Bhilal, BSP site 25,199.00 34,950.00

9,350.00 9,975.00




31.03.2015 31.03.2014
PARTICULARS ) ®)

Sunil Sponge Pvt, Ltd., Raipur 359,423.00 40,373.00
Sunil Steels, Raipur 43,244.00 17,66%.00
Surya Ispat Urla Raipur 419,941.03 24,552.00
Synergy Steels Itd, Alwar 911,270.00 -
Tata Steels Limited , Jamshedpur 26,730,224.00 27,579,356.93
Thai Best International Trading limited 3,083,7856.00 5
The Asiatic Oxygen & Acetylence Company Limited 17,787.50 14,151.50
The Aslatic Oxygen & Acetylene Co. Ltd, Kumbari 53,349.00 30,850.00
Tirupati Steel Enterprises, Raipur 3,864.00 £,440.00
Tushar Enterprises, Raipur 1,300.00 3,250.00
L. P.Structure Pvt, Ltd., Ralpur 10,925.00 11,375.00
Unigue Assoiates, Bhilai 4,410.00 4,700.00
Unigue Structures & Towers Limited, Raipur 6,096.90 11,170.00
Usha Martin Limited Jamshedpur 17,252,480.00 5,325,012.00
Uttam value Steel Ltd, Wardha 1,010,700.00 =
Vandana Udyog Limited, Ralpur 4 775,00 2,076.00
Vaswanl Industries Limited, Raipur 169,355.00 165,840.00
Vidya Metalistic, raipur 14,100.00 -
Wijay Oxygen Agencies, Mahasamund 4,617.60 78.00
YH Trading Co. Ltd, South korea 5,752,441.00 -
Others - 22,333,104.40

Total (b) 2454,757,04%.12 201,065,599.44

Total (a+b) 247 059,245.12 201,247,696.44




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note 12 Cash and Cash Equivalents;

As at 31 March, As at 31 March,
Particulars 2015 2014
T T
Cash on hand 456,738 87 526,662.87
Balances with banks
-IDBI Bank Ltd., Bhilgi C/A No. 4077 - 76431525
-State Bank of India {SME P/P) 1.857,641.54 2.837.263.03
-tate Bank of Indio, Bokaro 5.910.00 5921000
-State Bank of India,Ind. Area, Raipur [C/A) 79.752.54 563,704.54
-State Bank of India, SME Branch, Bhilai [C/A) 271.401.45 241,765.45
-3tate Bank of India, Nagpur 3.370.35 5,356.35
Sub Total (a) 2,218,075.90 4,420,314.62
In Fixed Deposits (held as Margin Money)
State Bank of India,SME Branch,Bhilai for L/C, B/G and Buyers'
credit 10,884,666.00 9.588,280.00
Sub Total (b) 10,884, 444.00 9,588,280.00
Total {a+b) 13,559,480.77 14,535,257 .49




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Mote 13 Short-Term Loans and Advances :

For the year ended
31 March, 2015

For the year ended
31 March, 2015

Particulars
4 k4
Cenvat {Capital Goods) Receivable 46,542.16 279,450.16
Cenvat (Raw Materials) Recaivable 82,495.32 928,547.32
CENVAT Servics tax recievahle 2,466.00 =
Copper Spiral RFIND technologies Pt Lid. 30,000.00 -
Arnit Mut Balt 66,078.00 T
Bharat Aluminium Co. Lid. 3,418,366.17 =
CST Appeal {2008-09) 220,685.00 78,685.00
F.B.T. Receivable 28,9%0.00 28,940.00
FD with Bansidhar Kedia Limited, Raipur 16,596.00 16,596.00
FD with Commercial Tax Deptt. Circle-1l, Durg 4,000,00 4,000.00
Gentech Engg. Services 30,000.00 30,000.00
IT payable {Nagpur) 5,345.00 -
Lease rent 59,760.00 #
Mamta Roadlines 20,500.00 5
MNational Small Ind, Corp Ltd., Raipur 8,837,553.21 -
Preliminary Expenses 325,000.00 455,000.00
5.0, with CSPDCL, Chhawni 43,570.00 34,250.00
S.0. with R.A.Q. CSPDCL 1,590.00 1,590.00
S.0. with Reliance Mobile 7.000.00 7,000.00
5.6, Kankani & Associates 2,200.00 2,200.00
Sales Tax (Appeal 04-05) 34,283.00 64,783.00
Sarthak Energy Pvt. Lid, 1,646,280.00 7,846,280.00
S0 with Balajee Enterprizes 1,600.00 1,600.00
S0 with BSNL, Nagpur 5,000.00 5,000.00
SD with CSPHCL, Raipur 1,58%9,275.00 970,697.00
S0 with Jhabak Service Station, Raipur 25,000.00 25,000.00
S0 with MSEB, Nagpur 13,000.00 13,000.00
S0 with Raipur Gases Ltd., Raipur 140,000.00 140,000.00
S0 with Sales Tax, Nagpur 5,500.00 5,500.00
Staff Advance +1,354,066,00 937,570.00
Sunshine rubber Products, Rajnandgaon 4,600.00 -
TATA motors finance limited 34,949.00 -
Value Added Tax 60,347.50 0985,522.31
Others - 6,023,391.30
Sub Total 18,167,637.36 18,585,652.09
Less: [a] Securly Depaosit from Customers 3,158.777.00 2,248.777.00
|b) Lost Cylinders Depaosits 157,042.00 157,042.00

Total

14,850,818.36

16,582,833.09




Faor the year
Advanee to staff ended 31
March 2015
in Rs.
2.C. KAMBLE | Bo4asa on|
ALOK KUMAR TIWARI 1200000
AMIT KUMAR RAI S000.00
[BANS SOPAL 2400000
BRIJ BHUSHAN RAI 55132.&(11
CHHOTE LAL VERMA, 2000.00
C.R, SASEENDRAN 25000.00
0K GUPTA 11000.00
GALRAY AGRAWAL 137980.00)
GOWIND VERMA, B000.00
HARSEVAK VERMA 500,00
JAGDISH PRASAD SHUKLA 100,00
JTENDRA KUMAR VERMA S/0 AATMARAM 2200000
JITENDRA KUMAR VERMA 5/0 HEMRAJ $300.00
KHILESHWAR BAGHEL 2434100
KK, NIRMALKAR 3000000
JLALIT YADAY 1500.00
MANC VERKMA GO00.00)
MUKESH PANDEY 4500.00
IPRAKAS H PAL 1850.00
P. SHRIMIVAS RAD 5000.00/
RAGHAY SEN S000.00
RAJEEV VERMA, B000.00
RAJESH VERMA B000.00)
Ravt SHANKAR VERMA 1000.00
ROSHAN LAL DESHMUKH SO00,00
SANJAY VERMA 5500.00
SANTOSH KUMAR VERMA E000.004
SHIVANKIT CHOPRA 8097100
SHIV RAM SAHU 16850000
SITARAM YADAY 2mm.uu1
SUNIT MIRMALKAR 450000
TEMWL Ralt PATEL 4000.00
YOGESH KUMAR NISHAD BO00.00
Y.SURYA KIRAN 15000.00)
T.VENKAT RAO 12000.00
BHOLA RAM DEWANGAN RAIPUR 2000.00
CHHAGAN LAL SAHU 1000000,
DIGESHWAR YADAW 15000,00
GAMNESH RAM YADAY S000.00
[ISHWAR LAL SAHU, RAIPUR 2000:0.00
RAJESH KU YADAY 11000.00
RAMASHANKAR PANDIT 1000.00
SEETA RAM YADAY GO00.00
SHRI ASHOK KUMAR SAHL 819,00
SHRI BHOLA RAM DEWANGAN 3500.00
SHEI BISAHU RAM SAHU 2448.00
SHRI CHHAGAN LAL SAHU EEI}{I.EII'.'I1
SHRI C.5.5AMANTA STT20.00
SHRI RAJENDRA PRASAD SaHU 100,00
SHRI RAMSHANKER DUBEY 200.00
SHRI SANT RAM SAHU 2000.00
SHRI TEJ RAM VERMA 1176.00
11506.00
A 960.00
1354066.00




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note 14 Revenue from Operations:

For the year For the year
L ended ended
3. NO, ticul
2 raRicyloe 31 March, 2015 | 31 March, 2014
T ¥

(@] |Sale of products (Refer Note (i) below) 1,713,450,458.52 1.678,046,151.16
Less ; Value Added Tax 21,733,043.38 21,800,591 .44

Less : Central Sales Tax 21,327,318.00 21,3469,534.00

Less : Excise Duty 165,798,44%.00 171.091,445.00
1,504, 591,448,146 1,463,784,578.70

{p] |Other operating revenues (Refer Note (i) below) 4,639,216.79 3,968,770.35

Total (a+b)

1,509,230,864.95

1,467,753,349.05

Note

Particulars

For the year

For the year

ended ended
31 March, 2015 31 March, 2014
T L4

[i} [Sale of products comprises:

Manufactured goods

Sales

Sales (Consignment)

Sales (Export)

Sales (Wire Feeder machine)
Sales (Stock Transfer]

1,351,226,783.50
17,605,980.00
132,977.369.66
909,975.00

1,409.361,760,70
24,543,929.00

28,059,189.00

Total - Sale of manufactured goods

1,502,720,108.16

1,461,964,878.70

Traded goods

Total - Sale of products

Sales Trading 1,623,710.00 1,819,700.00
Total - Sale of traded goods 1,623.710.00 1.819,700.00
Sale of services

Service charges received 247,830.00 -
Total - Sale of fraded goods 247,830.00

1,504,591,648.14

1,463,784,578.70

(i) |Other operating revenues comprises:

Cylinder Charges (Maintenance & handling

Charges.Rent] 571,425.79 594,600.35
Sales { Scrap ) 2,504,451.00 2,093,518.00
Sales ( Empty Drum ) 1.514,340.00 1,235,652.00
Cylinder Lost 49,000.00 45,000.00
Total - Other operating revenues 4,639,216.79 3,968,770.35




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note 15 Other income:

For the year

For the year

5. NO. Particulars ended 31 ended 31
March, 2015 March, 2014
o4 g
{i} [Other non-operating income [net of expenses directly
attributable to such income) (Refer Note (i) below)
5,704,548.14 4,424,389.09
Total 5,704,548.14 4,424,389.09
Note 16 Other income (contd.)
For the year For the year
Note Particulars ended 31 ended 31
March, 2015 March, 2014
T T
(@) |CSTrefund 28,397.00 =
(b)  |DIC Interest Subsicly 364,329.00 476,517.00
(c) |Doliar hedging 190,332.00 =
(d) |Duty Drawback received 154,272.00 -
() |Entry Tax refund 192,063.00 -
{fy [Interset Income 1,242,821.00 2,086,995.00
() |Profit on sale of fixed assets 187,553.00 65,241.00
(h)  [Profit on buyers credit adjustments 207.940.00 -
(i) |Sundry bal Written off 55,662.24 -
)  |Transpeort Delivery & Collection Charges 3.078,207 .50 1.742,182.09
(k} VAT refund 2,9464.00 -
{h |Others - 53,454.00

5,704,548.16

4,424,389.09




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note 1é6.a Cost of materials consumed:

For the year For the year
Particul ended ended
Sl 31 March, 2015 | 31 March, 2014
T T
Opening stock 83.532,677.49 59.263.606.15
Add: Purchases & Expenses 1,354,00%9,730.23 1,3560,048,667.25

1,437,542,427.72

1,420,012,273.40

Less: Closing stock 97,410,367.11 83,532,697.49
MNET 1.340,132,060.461 1,336,479.575.21

mMaterial consumed comprises :
Row materials 1,314,648,406,.38 1.315,173.187.15
Cansumable packing goods 20,599,841.23 18,045,199 .92
Consumable spares & stores 2,883,813.00 3,256,188.84
Total 1,340,132 040,61 1,336,479,575.91

Mote 14.b Purchase of traded goods:

For the yvear

For the year

ended ended
Particulars 31 March, 2015 31 March, 2014
£ T
Purchase (Iron & Steel) - 3.954,234.00
Purchase (Oxygen & CO2) 812,08%.00 1,297,774.00
Total 812,08%.00 5,252,008.00

Note 14.¢ Changes in inventories of finished goods, work-in-progress and stock-in-trade:

For the year

For the year

ended ended
31 March, 2014 31 March, 2013
Particulars T 4
Inventories af the end of the vear:
Finished goods 10,327, 737.32 17.836,046.69
Stock-in-trade - 3,684,693.84
10,327,737 .32 21,520,740.53
Inventories at the beginning of the vear:
Finished goods 17.836,044.69 &,662,701.91
Stock-in-frade 3,684,693.84 32,709.00
21.520,740.53 4,695,410.91
Net (increase) / decrease -11.193,003.21 14,825,32%.42




SARTHAK METALS MARKETING PRIVATE LIMITED

Notes forming part of the financial statements

Note 17 Employee Benefits Expenses :

Particulars

For the year
ended 31 March,

For the year
ended 31 March,

2015 2014
T 4
Bonus 1,274,930.00 2,022,239.00
Contribution to Provident Fund & ESIC 672.713.00 512.870.00
Director's Remuneration 10,800.000.00 7.200.000.00
Gratuity S500,000.00 -
Leave salary 405,224.00 162,117.00
Salaries and wages 19,651,971.00 13,393,927.00
Staff/Labour Welfare 453,049.00 260,458.00
Total 34,457,887.00 23,551,611.00
Note 18 Finance Cosis:
For the year For the year
—— ended 31 March, | ended 31 March,
2015 2014
T T

Interest expense on:
(i) Borrowings
(a) Inferest to Banks 24,622,056.10 27,090,809.28
(o] Interest & Finance Charges cn Vehicles 644,111.79 57.614.38
(c) Commission on LC/Buyers Credit 346,666.00 4,266,030.00
Sub-Total (i) 25,612,833.8% 31,414,453.66
(i) Others
Interest on Unsecured Loans 334,458.00 683,038.00

Total(i + Ii)

25,949,291.89

32,097,491.66




Note 19 Other Expenses:

Particulars

For the year
ended 31 March,

Forthe year
ended 31 March,

A

2015 2014
T T
Audit fees 140,450.00 196,630.00
Bank /Processing Charges/commission 3,180.052.40 294381014
Business Promotion 146,59%2.00 234,275.00
Commission 1.582,187.00 1,045,721.00
Computer Expenses 398,758.00 153,874.00
Consultancy / Professional Charges A80,000.00 494,069 .00
Electricity Charges 9,692,194.00 8,743,535.00
Entry Tax 150,268.00 277,670.00
Insurance Expenses 1,835,573.00 1384 A75 0N
Legal Expenses 362,831.00 200,949.00
Membership/Subscription Fee 121,849.40 29.450.00
Miscellaneous expenses 1.2246097.18 1.607,064.51
Office & General Expenses &03,788.00 332,553.00
Oil & Lubricant Expenses 269.819.00 199,026.00
Printing, Stationery & Postage Expenses 457.602.00 272,648.00
Loss on sale of Fixed asset 755.00 -
Rate & Qty. Diff. 1.019.951.37 1,009,351.36
Repairs & Maintenance 4,657,318.00 1.532,114.00
Security Expenses 501,551.00 450,848.00
Service Charges 524,829.00 384,140.00
Travelling & Conveyance Expenses 3,536,453.00 1,810,998.00
Telephone Expenses 405,437.74 362,778.75
Transportation Charges (Outward) 1471531837 14,417,344.00
VAT Expenses 4,282.00 88,635.00
Vehicle Maintenance & Fuel Expenses ©38,855.00 745,749.00
Others = 116,084.00
Total ). 48,952,818.61 39,034,035.76
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