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10-year maturity papers with AAA rating likely to offer coupon rate of 7.75-7.80%

RIL to Raise 320,000 cr via Bonds

used for ongoing capex while up to50%
of the funds could also be used for ma-
king investments in or lending to do-
mestic subsidiaries where the share-
holdingof the parent company is more
than51%.Upto25% of the fundsraised
could be used for any other purpose in
the ordinary course of business.

Eligible investors for the bonds are all
Qualified Institutional Buyers (QIB) and
any non-QIB investors specifically map-
ped by Reliance on the BSE Bond EBP
Platform.

The fund-raising plan comes at a time
when Reliance Jio, India’s top telco, has
beenrapidly expanding 5G networks and
lookingat countrywide coverage in afew
months. Jio haslaunched 5G-based fixed
wireless access (FWA) services that will
ride on 5G network infrastructure.

Debt capital market executives said
that the coupon rate — or the rate of in-
terest paid to investors — could be set
around 7.75-7.80%. On Tuesday, state-ow-
ned power sector financier REC raised
32,818.7 crore through 10-year bonds at a
couponrateof 7.71%.

Bhaskar Dutta and Shilpy Sinha

Mumbai: Mukesh Ambani-owned Reli-
ance Industries plans raising up to
%20,000 crore in its largest ever domestic
bond sale this week, marking the biggest
such domestic issuance by a non-BFSI
private entity in India where regulators
want companies to rely on market in-
struments to help establish a corporate
bond market that reflects the breadth
and stature of Asia's No.3economy.

The sale of non-convertible debentures
(NCD) will take place through the elec-
tronic book mechanism on the BSE’s
bond platform on November 9 from 10:30-
11:30 am, according to an information do-
cument accessed by ET. The issue has a
basesize of 710,000 crore andagreen shoe
option of 10,000 crore.

The bonds are of 10-year maturity
andrated AAA with astable outlook by
Crisil and Care Ratings. The instru-
ments are partly paid, secured, redee-
mable, non-convertible debentures
and areranked equal to the existing or

ope

Beating Volatility

Money Plan

SALE OF NCDS through
electronic book mechanism on
BSE’s bond platform on Nov 9

Base size 710,000
crore with a green
shoe option of
210,000 crore

UP TO 50% of
the proceeds
could be used
for ongoing_°
capex

futuresecuredloansor NCDsissued or
tobeissued by Reliance.

If Reliance raises the entire amount of
%20,000 crore through the issuance, it wo-
uld mark the largest ever fund-raising
through bonds by an Indian corporate
beyond the traditional lending sector of
banking and financial services.

Last year, HDFC had raised 25,000 cro-
re through bonds as the housing financi-
er looked to garner funds ahead of its
merger with HDFC Bank.

Reliance had last tapped the domestic
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CO SAYS 100%
of the funds
could be used
for refinancing
existing
borrowings

debt markets in April 2020, a month af-
ter the national lockdown was impo-
sed to prevent COVID-19 from sprea-
ding. Back then, the conglomerate ow-
nedby Asia’srichest person hadraised
32,795 crore through five-year bonds at
acouponrate of 7.40%.

Listing out the end-uses of the proce-
eds from this week’s bond sale, Relian-
ce’s information document said that
up to 100% of the funds could be used
for refinancing existing borrowings.
Up to 50% of the proceeds could be

New Year, New Hopes
Stock Ideas for Samvat 2080

After the record-breaking run in equities in Samvat 2079 — the year as per the Hindu calendar ending
this week, market participants are betting on further gains in the new year. The Nifty and Sensex
gained roughly 9% each during Samvat 2079 so far, while the Nifty Midcap 100 and Small-cap 100 indices
returned 30% and 36%, respectively. Analysts said with the valuations in mid-cap and small-cap stocks
looking stretched, the focus will more likely be on large-cap stocks. ET has curated a list of 20 stock
recommendations by various brokerages that are expected to do well in Samvat 2080. These include 10
picks from the large-cap universe, and five each from mid-cap and small-cap categories
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India has around 1.2 crore SHGs, and
88% of them are all-women. Notable SHG
success stories include Kudumbashree

in Kerala, Jeevika in Bihar, Mahila Arthik
Vikas Mahamandal in Maharashtra, and
recently, Looms of Ladakh.

@ 5%

With 75% of women workers in rural India
employed in agriculture, there was a need
to upskill and create employment for them

in related sectors like food processing. Self
Help Groups (SHG) can play a pivotal role in
achieving this goal.

Source: Economic Survey 2023
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AIRLINE HAS ALREADY GROUNDED 45 PLANES FOR THE SAME REASON

IndiGo may Ground 35 more Aircraft
with P&W Engine Issues in Jan-March

Our Bureau

InterGlobe Aviation

3500

US-based aerospace major RTX, which
manufactures these engines, had said in
August that it would have to recall 600-700

TG New Delhi: India’s largest airline IndiGo 2585 engines between 2023 and 2026, which wo-
TEEE LTP | Target % Upside Sl has said that it may be forced to ground an uld result in the grounding of about 350
8 ® ®) o Up Diwali additional 35 planes between January and aircraft a year worldwide.
March next year due to continuing troubles The large number of P&W engines are
MCAP ABOVE 1 LAKH CRORE with Pratt & Whitney (P&W) engines that being removed for accelerated inspec-
State Bank Of India ICICI Securities 580 725 | 25.1 16 power its Airbus A320 and A321 planes. The tions and shop visits between 2023 and
T : T budget carrier, run by InterGlobe Aviation, Price on BSE R) 2026. Two-thirds of these engine remo-
BRarti Airtel AX!S Secur!tfes 937 1155233 NN Lo has already grounded 45 planes due to issu- o Nov 7, 2022 Nov 7, 2023 vals are planned for 2023 and early 2024.
HDFC Bank Axis Securities | 1,487 | 1,800 | 21.0 18 es with the P&W engines. With 135 planes running on such engi-
Larsen & Toubro. ICICI Securities 2961| 3,560 | 20.2 I 55.4 The budget airline is, however, confi- nes, IndiGo has among the largest affec-
- - - dentinmeetingitslong-termcapacitygu- anticipate Aircrafton Groundintherange ted airline fleet globally due to the safety
Mahindra & Mal.wlndra Anand R?th' 1,480 1770 | 196 NI 164 idance, which it said will be “north of of mid-thirties in the fourth quarter Jan- inspection.
Bharat Electronics AB Capital 138 165 | 19.5 I 317 mid-teens”. Mar 2024 due to accelerated engine remo-  The airline has taken multiple steps to
Bajaj Finance 1IFL Securities 7496 | 8800 | 17.4 40 “We have recently received additional in-  vals. These groundings will be incremen- bridge the gap in capacity caused by the
: T = formation from Pratt & Whitneyandbased tal to the current ones,” IndiGo said in a aircraft groundings duringthe peak win-
Maruti Suzuki India SBI Securities | 10253 | 12,000 | 17.0 Il 170 onour preliminary assessment of this, we statementlate Tuesday evening. ter travel season in India.
Reliance Inds JM Financial 2324| 2,700 | 16.2 Il 29
ICICI Bank SBI Securities 948| 1,081 140 Il 2.4
MCAP BETWEEN 50K CRORE AND 1 LAKH CRORE
- - SARTHAK
IDFC First Bank Anand Rathi 83 14| 371 424 e
TVS Motor Co Axis Securities 1,611| 2,100 | 30.4 405 i
Cipla AshikaStock | 1216|1420 | 16.7 61 . Forporate Identity Number : L51 1QZCT1S!9§PL0009772 _ .
JSW Energy IFL Securities 386| 450 165 220 Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhatisgarh, India
Polycab India SBI Securities | 5116| 5877 | 14.9 M 879 Website : www.sarthakmetals.com E-mail: cs@sarthakmetals.com
MCAP BELOW 350K CRORE £
Raymond Motilal Oswal 1,867| 2600|303 M 666
PCBL Kotak Securities 203 | 260 | 28.0 NN 457
Apl Apollo Tubes AB Capital 1565 | 2,000 | 27.8 I 423
Ashok Leyland JM Financial 169| 200 | 185 N 16.7
Equitas SFB HDFC Securities 9%| 112|169 HH 100.0

WHAT IS SAMVAT? WHEN IS SAMVAT WHAT IS MUHURAT TRADING? WHEN WILL
Vikram Samvat, or TH_'S YEAR? The domestic trader community actively MUHURAT TRADING
Samvat, marks the This year, Samvat 2080 participates in the auspicious hour-long HAPPEN THIS YEAR?
initiation of a new —the new yearasper Muhurat trading session, making token BSE and NSE
Hindu year. Vikram the Hindu calendar — will transactions with the intent to take home will conduct
Samvat is basedona commence on November profits. Making money in this hour of trading Muhurat Trading
lunar calendar, with each 12. The new year for is considered auspicious. Many brokers, on November 12
new year traditionally stock market participants traders and family members attend the (Sunday) between - —~
commencing alongside will kick off with Muhurat customary Muhurat trading function held at 6.15 PM and 7.15 PM EBITDA
the celebration of Diwali trading on that day the BSE's Phiroze Jeejeebhoy Towers . : . %
Ratio
Market Trends Crude Prices Decline
*For the Quarter Ended September 2023
STOCK INDICES % CHANGE
e o ) -] 2]‘4011111 | OWS EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR
sePsensex 64942 | 003 THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2023
MSCI INDIA 1310 0.1 i
| Brent futures fall $2.53 to $82.65 on demand concerns (R in Lakhs)
MSCI EM 2468 [ | ) S. No. Particulars Standalone
MSCI BRIC 559 N 0.69 Reuters Quarter ended | Half Year ended | Quarter ended
MSCI WORLD 13189 I o032 30.09.2023 30.09.2023 30.09.2022
Nikkei 32271 1l 134 London: Oil pricesfell about 3% to their Unaudited Unaudited Unaudited
Hang S 17670 165 lowest since late August on Tuesday, as -
ang Seng I 1. demand concerns arose from mixed 1. Total Income from Operations 7,742.39 15,922.43 10,131.77
Kospi(S.Korea) 2443 NN 233 Chinese data and waning investor enahu- 2. |Net Profit for the period (before Tax, Exceptional and/or extraordinary items) 712.80 1,438.05 1,155.88
e T siasmon interestrate cuts. Brent crude - - - —
Straits Times 3173 I o0.21 futures fell $2.53, or 3% to $82.65a barrel , 3. Net Profit for the period before tax (after Exceptional and/or extraordinary items) 712.80 1,438.05 1,077.00
while US West Texas Intermediate crude 4. Net Profit for the period after tax (after Exceptional and/or extraordinary items) 551.41 1,086.84 784.53
OIL ($/BRL) fell to $78.35a barrel, down $2.47, or 3.1%. 5. Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other 554.88 1,084.77 784.93
DUBAI CRUDE Both contracts hit their lowest levels since Comprehensive Income (after tax)
85.08 Aug. 25, and Brent futures were set to close 5 Eauity Share Canita 1358.08 1.358.08 1368.98
253 below $84 a barrel for the first time since 3 - quity ohare Lapita 1909 1900 1909
Absolute Change HamasIslamists' Oct. 7 attack on Israel. wa“ StreEt.Tlcks up’ 7. Reserves (excluding Revaluation Reserve) as shown in the Balance Sheet 10,028.37 10,028.37 9,130.30
| GOLDRATE | Bz“ggtpcrsl?tl;ggtlsogfgl? élrtlglgf ;;t};illfga gil;;gx Treasury Ylelds Ease 8. Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -
US ($/02) ndia (z/10Gm) months was also ata 2-1/2-month low, NEW YORK: US stocks gained Tuesday as 1. Basic: 4.05 7.92 5.73
OPEN  1984.80 60596.00 indicating market participants areless Wall Street continues to absorb the big 2 Diluted: 4.05 7.92 5.73
LAST* 1971.60 _ 60345.00 = cgncerned with current supply deficits. swings that have shaken financial
Traders willremainonhigh alert for markets recently Note:
Prev chg (%) -0.85 : -0.70 signsof awider conflictemergingin The S&P 500 ) 0.3%hieh d 1. Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.
FOREX RATE -$ Exchange Rate) the (Middle East) region that could e was 2% [EUerEne/ein 2. The above results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings
OPEN oo disrupt supplies, but it seems those track forasecond quietday after held on November 07,2023.
fear.s are subsiding," OANDA analyst months of heavy losses swiveled sharp- 3. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable and
83.23 | 8327 Céiillg Eﬂamgaldi Octob lytoarally last week, its best of the year. Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
- - ina's crude oil imports in October The Dow Jones Industrial Average was 4. The aforesaid Limited Reviewed Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited at
HOGmE Source. BliomeereIMEIEG showed robust growth both yearon Up 64 points, or 0.2%, as of 10:45 a.m. www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.
Market on Twitter@ETMarkets year and month on month, but its total Eastern time, and the Nasdaq composite 5. The Company has Rs. 18.55 Lac unrealised gains on foreign currency transactions as on 30th September 2023.
. exports contracted ata quicker pace Was 0.8%hi gi‘) - 6.  During the Quarter ended September 30, 2023, Nil Investor complaint was received and attended.
SBI Ralses Do“ar Bond thap expecttgd. . A Id. h i 7. On26th May 2023, the Board of Directors recommended a final dividend of Re. 1.00 (10%) per equity share (face value of Rs 10 per equity share) for the financial year ended
- epme Mlnneapohs.Federal Reserve President Treasury YIE sthere Werg easing i 31st March 2023, which has been approved by the shareholders in the Annual General Meeting held on 21st August 2023 and has been paid on 4th Sep, 2023.
|SSUE SIZE tO sl bl“lon Neel Kashkarion Tuesday doused hopes Tuesday, with the 10-year yield edging 8. The Company has only one reportable business segment viz. "Cored Wires
) ] of early rate cuts, saying the US central back to 4.58% from 4.66% late Monday.
SBlhasincreased the size of bank may have to do more to bring in- The majority of big companies has been For and on behalf of the Board of Directors of Sarthak Metals Limited
- ) ) - o0 i
° its bond issue amid a recent flation back down to its 2% target. In toppingestimates sofar this earnings Sd/-
4 L . vestors are awaiting comments from Fed t A K B I
declineinUSbond yields i i reporting season. - AP noop Kumar Bansa
. yields. Chair Jerome Powell, who is due to speak porting . Place : Bhilai, Chhattisgarh Managing Director
» OnSmart Investing on Wednesday and Thursday. Date : 7th November, 2023 DIN: 01661844
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Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhatisgarh, India
Website : www.sarthakmetals.com E-mail: cs@sarthakmetals.com

*For the Quarter Ended September 2023

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2023

EBITDA

Ratio*

(% in Lakhs )

S. No.

Particulars

Standalone
Half Year ended
30.09.2023
Unaudited

Quarter ended
30.09.2022
Unaudited

Quarter ended
30.09.2023
Unaudited

Total Income from Operations

7,742.39 15,922.43 10,131.77

Net Profit for the period (before Tax, Exceptional and/or extraordinary items)

712.80 1,438.05 1,155.88

Net Profit for the period before tax (after Exceptional and/or extraordinary items)

712.80 1,438.05 1,077.00

Net Profit for the period after tax (after Exceptional and/or extraordinary items)

551.41 1,086.84 784.53

Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other

554.88 1,084.77 784.93

1,368.98 1,368.98 1,368.98

10,028.37 10,028.37 9,130.30

Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -

4.05 192 5.73

4.05 1.92 5.73

. Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.
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Place : Bhilai, Chhattisgarh
ate : 7th November, 2023

. The above results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings

. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable and
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. The aforesaid Limited Reviewed Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.

. The Company has Rs. 18.55 Lac unrealised gains on foreign currency transactions as on 30th September 2023.

. During the Quarter ended September 30, 2023, Nil Investor complaint was received and attended.

. On26th May 2023, the Board of Directors recommended a final dividend of Re. 1.00 (10%) per equity share (face value of Rs 10 per equity share) for the financial year ended
31st March 2023, which has been approved by the shareholders in the Annual General Meeting held on 21st August 2023 and has been paid on 4th Sep, 2023.

. The Company has only one reportable business segment viz. "Cored Wires

For and on behalf of the Board of Directors of Sarthak Metals Limited

Sd/-
Anoop Kumar Bansal
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	Date: 08/11/2023
	Thanking You,
	Yours faithfully,
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	Pratik Jain




