
 
Date: 12/11/2022 

  
To, 
The Manager, 
Listing & Compliance, BSE 
Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 
001. 
 
Ref: Scrip Code - 540393 

To, 
Listing Department, 
National Stock Exchange of India 
Limited, 
C-1, G-Block, Bandra-Kurla 
Complex Bandra (E), Mumbai – 400 
051 

 
 
Ref: Scrip Symbol – SMLT 

  
Sub:  Publication of Unaudited Financial Results for the Quarter and Half Year 

ended 30th September, 2022. 
  

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, please find enclosed herewith the copies of publication of 
Unaudited Financial Results for the quarter and half year ended 30th September, 
2022, published in the following newspapers: 

  
1. Economic Times (National Daily newspaper – Mumbai – English Edition), on 

12th November, 2022. 
2. Shram Bindu (Regional Daily newspaper – Hindi Edition), on 12th November, 

2022. 
 
Please find enclosed herewith a copy of the paper cuttings of the same. 

  
Thanking You,  
Yours faithfully, 
For Sarthak Metals Limited 

  
  
 
 

Pratik Jain 
Company Secretary & Compliance Officer 

 
 
 
 
 
 
 
 



7Companies: Pursuit of Profit
The Economic Times, Mumbai, Saturday, 12 November 2022

Our Bureau

Mumbai: Malaysia’s IHH Healthcare, the
largest shareholder in Fortis Healthcare,
on Friday said it is “ready” to make an open
offer for the hospital chain.

In a filing in Malaysian and Singapore
stock exchanges, IHH said it will make an
open offer for Fortis when markets regula-
tor Sebi gives a go-ahead as the Supreme
Court has disposed of  petitions against it
in connection with its investment in the In-
dian healthcare service provider.

“The court has not found nor indicated
any wrongdoing by IHH in terms of  our in-
vestment into Fortis in its final written
judgment dated September 22, 2022. There
is also currently no court order pending

against IHH in these proce-
edings,” it said. “Accor-
dingly, IHH is now in dis-
cussion with the Securities
and Exchange Board of  In-
dia (Sebi) to determine the
next steps pertaining to the
mandatory tender offer in
Fortis, in full compliance
with all requisite regula-
tions.”

IHH said soon after it gets
an approval from Sebi, it

will be ready to undertake the offer in a ti-
mely manner.

“We certainly understand the frustration
Fortis investors have felt over the past four
years around the uncertainty of  the IHH
open offer,” said Kelvin Loh, managing di-
rector and CEO of  IHH Healthcare. “With
the recent Supreme Court judgement ma-
king clear that we have conducted our in-
vestment into Fortis in a fair and transpa-
rent manner, we are discussing with Sebi
to move ahead with the offer. Should they
concur and approve, IHH is ready to proce-
ed with the open offer as soon as possible,”
he added.

Loh said Fortis is IHH’s key growth plat-
form in India. “We are hopeful for a positi-
ve outcome so that we can explore more av-
enues to work with Fortis to accelerate its
growth plans…,” he said.

IHH Ready to Make Open Offer for Fortis

The court has not found nor indicated any 
wrongdoing by IHH in terms of our invest-

ment into Fortis in its fi nal written judgment: IHH

All Prepared
IHH said its is in discussions with Indian 
regulator, will be ready to undertake
offer in a timely manner after its approval

Hopeful of a

positive

outcome so

that we can

explore more

avenues to

work with

Fortis: IHH

Healthcare

MD & CEO

IHH told Malaysia and S’pore
bourses it will make the offer
once it gets Sebi approval

stood at `̀316 crore in Q2FY23 impro-
ving by 9% YoY. The Ebitda margin
stood at 20%. The hospital business re-
venues grew 18% YoY to ̀̀ 1,297 crore in

Q2FY23 versus `̀1,099
crores in Q2FY22. Fort-
is said the growth in ho-
spital business was led
by higher occupancy, a
better product mix and
a 164% increase in in-

ternational patient revenues. The av-
erage revenue per occupied bed was
`̀1.97 crore in Q2FY23, compared to
`̀1.87 crore in Q2FY22. 

Fortis Posts `̀218-cr Profit in Q2
Our Bureau

Mumbai: Fortis Healthcare’s net pro-
fit rose 67% on-year to `̀218 crore in
Q2FY23 helped by strong performance
of  its hospitals and traction in inter-
national patient revenues.

The company reported a net profit of
`̀131 crore in the corresponding quar-
ter of  the previous year. The revenues
rose 10% YoY to ̀̀ 1,607 crore in Q2FY23
compared to `̀1,463 crore in Q2FY22.
The earnings before interest, tax, de-
preciation and amortisation (Ebitda)
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