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An IS0 9001 : 2008 Certified Co.
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Date: 11t November 2022

To, To,
The Manager, Listing Department,
Listing & Compliance, National Stock Exchange of India Limited,
BSE Limited C-1, G-Block, Bandra-Kurla Complex
Phiroze Jeejeebhoy Towers, Bandra (E), Mumbai - 400 051
Dalal Street, Mumbai - 400 001
Ref: Scrip Code - 540393 Ref: Scrip Symbol - SMLT
Subject: Outcome of Board Meeting dated 11t November 2022 - Unaudited Financial Results

for the Quarter and Half Year ended 30t September 2022
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we hereby wish to inform you that the Board of Directors of
the Company at their meeting held today, i.e., November 11, 2022, inter-alia, considered and approved
the following:

1. Unaudited Financial Results for the quarter and half year ended 30t September 2022 along
with the Limited Review Report given by the Statutory Auditors of the Company.

2. To establish and install roof-top solar power plant for achieving Sustainability Goals of the
Company.

The results are also being made available on the website of the Company at www.sarthakmetals.com

The meeting of Board of Directors of the Company commenced at 11:00 A.M. and concluded at 11:45
AM.

Pursuant to Regulation 30 & 33 of the Listing Regulations and other applicable regulations, please find
enclosed the following:

1. Unaudited Financial Results for the quarter and half year ended 30t September 2022, along
with the Limited Review Report of the Company You are requested kindly take on above said
results for your reference and record.

Yours’ Faithfully,

For, Sarthak Metals Limited

Digitally signed by
Pratik Jain ooz
11:50:03 +05'30'
Pratik Jain
Company Secretary and Compliance Officer

Encl. as above

Head Office : Works :
BBC cgam:.{, G.E. qud. 17 - N, Heavy Industrial Area,
P.O. : Khursipar, Bhilai - 490 011 (C.G.) hathkhoj, Bhilai - 490 026 (C.G.)

Contact :+91 91 1101 5041

Landline - +91 788 2296495, 2296499 Comtact: *ELET K 5‘:2
Telefax :+91 788 2225874 Web : www.sarthakmetals.com

E-mail :info@sarthakmetals.com




BEGANI & BEGANI

CHARTERED ACCOUNTANTS

GST NO.23AAEIBI798G17Z6, FPAN: AAEFBY798G

. To
The Board of Directors
Sarthak Metals Limited

BB C Colony, Khursipar
G.E. Road, Bhilai

Dist. Durg (C.G.)
Pir1 Code : 490011

I. We have reviewed the accompanying Unaudited financial results of Sarthak Metals
Limited (hereinafter referred to as "the Company") for the quarter ended September 30,
2022, and for the period from April 01, 2022 to September 30, 2022 ("the Statement”) being,
submitted by the Company pursuant 1o the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations”), including relevant circulars issued by the SEBI from time to time,

). The statement, which is the responsibility of the company’s management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in in Indian Accounting Standard (Ind AD)
34 'Interim  Financial Reporting' preseribed under Section 130 of e Companies Act, 2010,
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (herein after referred to as * the SEBI
Circular’) and .other accounting  principles generally — accepted  in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the standard on review
engagements (SRE) 2410 "Review of Interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of the Chartered Accountants of
[ndia. A review of Interim Financial information consists of making inquiries, primarily persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an Audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might

he identified in an audit. Accordingly, we do not express an Audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
SEBI Circular, and the other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as.amended),
including the manner in which it is to be disclosed, or that it contains any material

muisstatements.
i For, BEGANI & BEGANI
HARTERED ACCOUNTANTS
Saio e (FRN : 010779C)
e e o {MILESH BEGANI)
DATE y - 11.11.2022 TR PARTNER
PLACE : RAIPUR _ M.NO. 110603
UDIN : 22110603BCUCVF2489

pr— AR T

HEAD OFFICE 2N FLOOR, C-84/1 TAGORE NAGAR, RAIPUR (C.G.) 492001 TEL. NO.: 0771 - 4099889, 2227242 , 098266 06500
BHILAI BRANCH :227, 1t Floor, Chouhan Estate, Great Eastern Road, Bhilai - 490 006 Tel. 0788 3290444, 094252 85007

BILASPUR BRANCH : Dayalbandh, Near Government School Complex, Bilaspur— 495 001 Tel, 0775 2395300, 094253 44287




SARTHAK METALS LIMITED

CASH FLOW STATEMENT FOR THE QUARTER AND HALF YEAR L

CIN : L51102CT1995PLC009772

NDED 30TH SEPTEMBER 2022

( Ry, In Lakhs)
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‘| Net Profit before tax as per Profit & Loss Account 2,227.10 3,584.60
i Adjustment for : -
Depreciation 62.46 168.63
Amortisation .
Interest (Net) 5.98 356,30
AR Amortization Of Preliminary Exps . -
H Provision for Employee Benefits (0.43) (8.11)
i f; Provision Expected Credit Loss 0.27 9.38
:.Hr Loss/ (profit) on sale of fixed assets (2] 3.50))
i) | G TRRV SR P
1ALl Operating Profit before Working Capital changes 2,333, ?3 3 1 837.36
g Adjustment for : .
Decrease/ (Increase) in Inventories 1,151.45 16309
Dacrease/ (Increase) in trade receivables 184.30 (1,875.06)
St Decrease/ (Increase) in other current assets 161.74 (536.57)
o Decrease/ (Increase) in other financial assets , (30.42) (56.98)
Decrease/ (Increase) in other non-current assels - 5
| Increase / (Decrease) in provisions (63.23) 43,70
l * Increase / (Decrease) in trade payables (137.55) 1,15().70
Hhe Increase / (Decrease) in current liabilities 230.77 (241.47)
f Increase / (Decrease) in financial liabilities - (55.69)
79706 T (1,408129)
.Cash generated from Operations : F R DRy s 50 BAL 289107

Direct Taxes (Net)

(382.50)

(815.42)

[Nt Cash from Operating Activities

3,568.34|

1,64.69)

B.  |[CASH FLOW FROM INVESTING ACTIVITIES :

investment in Fixed Assets incduding Capital WIP
Proceeds from sale/Subsidy of fixed assets 1.
Investment in Non Current Investments -
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CA'SﬁﬂI"LOW FROM FINANCING ACTIVITIES

Proceed From Long Term Borrowing

(258.15)
Proceed From Capital Investment Subsidy -

(183.16)
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(1,399.03)
(68.15)
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%%fgga, CASH AND CA.SH EQUIVALENTS AS AT 01/04/2022

| " C‘.ASH AND CASH EQU[VALENI'S AS AT 30/09/2022 _
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N utes, _
(a) Cashand t.ash equwalent include the following :
Cashon Hand 6.75 7.56

768.9%
776.55

Balance with Banks {Including Fixed Deposits) |
(b} Flgm*es in brackets represent outflows. 2,393.78
() Previous year figures have been recast/ restated wherever necessary.

As per our Report of even data

For, BEGANI & BEGANI

CHARTERED MZCGUNTANTS o
RN: 010779C

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
%

(MAYUR BHATT)
I}IREC'I’OR ;

IJIRECT OR

(NIKHIL__'
BAETNERu-
M Nu. 11{}603
PLACE: RAIPUR
DATE: 11.11.2022

UDIN :22110603BCUCVE2489




SARTHAK METALS LIMITED

CIN

: L51102CT1995PL.C009772

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
BALANCE SHEET AS A'T 30th September 2022

L

As at

30th September, 2022

Unaudited

( Rs, 1 r{.*ﬂkh.-;,l
Asat
A1st March, 2022
Audited

ASSETS

Non-Current Assets

Property, Plant and Equipment

1,156).50

1,12%9.91

Right of Use Assels

-

Capital work-in-progress

.94

Intangible Assets

2.32

2.64

Intangible Assets under development

Financial Assels

Investments

795.00

75,00

Other Financial Assets

199.96

16Y9.52

Other Non-current assets

TOTAL NON CURRENT ASSETS

1,437.71

1,377.07

Current Assels

Inventories 1,661.90 2,813.34
Financial Asscts .
Trade Receivables 5,499.43 5,684.00
Cash and Cash Equivalents 785.56 641748
Other Balances with Banks 1,608,22 129,09
Other Financial Assets
Other Current Assets _ 495.38 957.12
TOTAL CURRENT AGGETE © 1 10,060,148 1023103
TOTAL ASSETS 1148819 | :11,608,10
EQUITY AND LIABILITIES BT =l n il
E QU ITY
0 Equity Share C -apital ) 1,368,98 1,368 98
Other Equity 7,930.51 0,424.71
TOTAL EQUITY 9,299.49 7,793.69
LIABILITIES
Non-Current Liabilities B
Financial Liabilities - -
Borrowings - 258.15
Other Financial Liabilitics d
Provisions 80.28 7211 |

Deferred Tax Liabilities (Net) 15.33

13.85

TOTALNONCURRENT LIABILITIES . o = =

i o B RO

34411

Current Liabilities

Financial liabilities

Borrowings

1,974.92

‘Trade Payables +

rises and small enterprises -

IMICTO Ent'erprtﬁes

and small enterprises

1,028.15

“Other Financial Iiabiliies e e

Other Current Liablhhﬂﬁ

42.03

Provisions

117.79

| Curren’rTax Ltabmtzes Net
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For, BEGAN 1& BEG&N i
CHARTERED ACCDUN'IANTS
FRN: OIﬁT?QC i

PARTNER | b e R | !

M. No. 110603 el PAneu - > e

PLACE: RATPUR e —
DATE: 11.11.2022 A

UDIN :22110603BCUCVE2489

COMPANY’ SECRET{JRY

(MAYUR BHATT)

DIRECTOR
DIN:07586457




SARTHAK METALS LIMITED

C

IN

dLS1102CT1995P1.C009772

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
Statement of Profit and Loss for the Quarter and Half Year ended 30th September 2022

( s, I J.ﬂh‘!@l

Quarter,  ended| Quarter tn_u_'ltd o QFI_ilrll.‘l‘ Half year l‘ﬂdt‘d _Hah‘}w:i_r ended i {1 AR
R, 30th S¢ptember, | 30th June, 2022 ended | 30Th September, | 30Th September, | ended
PARTICULARS LA (U | St September,. A2 AL | 318 March, 2002
AT Unaudited | Undudited Andited Unaudited | Avdited U iAudited
Rovenue from Uperations 10,131.77 13,372.27 10,799.% 23,504.04 20,328.99 15,729.80
Other Income 39,99 152,31 20.48 24229 40,0 95,90
TOTALINCOME @) 2 f 10,221.75 13,524.58 10,820.04 23,74633 | 20,369.33 45,825.71
EXPENSES
Cost ofF Materials Consumed 8,514,113 10,851,060 B EG3A41 19,4094, 78 16,563,034 37.713,75
L_Pllr':lmi{‘ﬁ ol Stock-in-Trade . - . . . §
 Changes in inventorics of (inished poods, Stock-in-trade and work«in-progress -194.21 159,68 200.07 205,47 201,09 224,57
Lmployee Benelits Expense 187 85 187.72 \77.72 375,57 350,77 771,61
E_I-'i:mm:ﬂ Costs 2398 65,3 102.42 H9.28 189,14 400,09
Depreciation and Amaortisation Expense 31,63 30.82 35.77 62406 81,33 168.63
{Other Expenses 47348 779.30 792.94 1,252.78 1,635.16 3,229.01
| Total Expenses (I1) 9,065,87 12,374.48 10,173.35 21,440.35 19,080.51 42,507.66
PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY ITEMS AND T 1,155.88 1,150,10 646,69 2,305.99 1,286.82 3,316,05
Exceptional items -78.8R -78.88 266,61 260,61
[PROFIT BEFORE TAX (1) E e 077,00 1,150.10 646,69 2,227.10 1,585.43 3,564,06 |
TaxExpense
(1) Current Tax 290,50 292.00 164,56 582,50 330.91 #4542
[(2) Deferred Tax (a7 (0.30) TRE | 59 5.60 087
(3) Current taxes relating to carlier years . : r . i -
PROFIT FOR THE PERIOD 784.53 458.49 490,56 1,643.02 1,231.32 2,748.11
Otber comprehensive income
(i) Bems that will not be ceclassifivd Lo profit or loss
- Remeasurement of defined benefit plans A | a 0.54 (0,96) 209 -0.43 5.83 | B.11
;:::Eﬁr::dh:; :xpeme £ (benefit) related to ftems that will not be reclassified to 013 (0.24) 073 011 1.47 204
TOTAL OTHER COMPREHENSIVEINCOME (NET OF.TAX) 7 0.40 T 28| T(0.32) 436 | ~6.07
|TOTAL COMPREHENSIVE INCOME FOR THEYEAR * “784.93 | 857771 493,04 | - 1,642.70 | U 1,23568 0 274204
Earnings per Equity Share of Ra10 Lach -
Basic (in Rs) ) 5.73 6.27 1,60 12.00 - 9,03 20.03
Diluted (in Ks) i .37 164 L2 9004 MO

Notes

1 Figures for the previous periods have been regrouped and reclassified 1o conform 1o the classification of the current period, when necessary,
2)The above results for the quarter ended September 30, 2022 have been reviewed by the Audit Committee and appraved by the Board of Directors in their respective mectings held on

November 11,2022,

3)The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 {the Acl) as applicable and Regulation 33 of the
SEDI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended.
4)The Company has assessed the possible impact of COVID-19 on its {inancial statements based on the internal and external information available up to the date ofapproval of these financial
results and concluded that no adjustment is required in these results. The Company continues to monitor the future economic conditions.

5)The aforesaid Limited Reviewed Financial Results will be uploaded on the company's website www.sarthakmetals.comand will be available on the website of BSE Limited at
www.bseindia.comand National Stock Exchange of India Limited al www,nscindia.comfor benefit of shareholders.

6) The Company has R436.04 Lac unrealised gains on forcign currency transactions as on 30th September 2022,
7) During the Quarter ended September 30,2022,1 {one) Investor com plaint was received and attended.

8)On 11th May 2022, the Board af Dircctors recﬂmmended afinal dividend of Re. 1.00(10%}) per equity share (face value of Rs 10 per equity share) for the financial year ended 31st March 2022,
which has been approved by the sharcholders in the Annual General Meeting held on 05th September 2022,

-9) The Company has only one reportable business segment viz. "Cored Wires”

For, BEGANI & BEGANI

CHARTERED ACCDUNTANTS ™

FRN: 010779C e
NikHnEs{BYGAN) !
PARTNER ™ 7 WG 0 )
M.Na.210608 LR e
PI.ACE. MUR mﬂnw:i:ﬁ Pﬁ; -f"‘,»—f
DATE:11.11.2022 T

UDIN :22110603BCUCVF2489

o

(MAYUR BHATT
DIRECTOR
DIN:07586457

(AND

DH SINGHAL)
CFO




